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The violent decline in prices of securities is no criterion 
of business conditions. Stocks fell about LO per cent. from 
the highest point attained earlier in the year to the lowest 
position since last June, but there was no corresponding 
depression in trade. Railway earnings have continued to 
surpass those of the corresponding period in any previous 
year, the gain for April being 9.3 per cent. over the same 
month of 1905, and other standards of measurement make 
equally gratifying exhibits. Liabilities of failures last 
month showed a decrease of over 40 per cent. in manufac- 
turing and 12 per cent. in trading branches of business as 
compared with the previous year. The only drawbacks re- 
gardiag the future are the labor controversies and the 
stringency in the money market, neither of which may 
prove of more than temporary duration. Manufacturing 
plants report little idle machinery, and trade in seasonable 
merchandise feels the impetus of settled weather. Foreign 
commerce for the last week shows gains of $1,909,972 in 
exporis and $2,943,729 in imports as compared with the 
same week last year. Commodity prices are well main- 
tained by a good demand, and the crop outlook is fully as 
bright as usual at this date, while in many departments an 
increased acreage is under cultivation. Bank exchanges 
for the week were 1.1 per cent. larger than a year ago, 
when the figures were 72.8 per cenf. greater than in 1904. 
In view of these latest reports from the various industries, 
it does not appear to be a time for pessimism. 

Of greatest importance to the iron and steel industry of 
all the events of the past week was the strike of longshore- 
men on the lake water front. Ifthis struggle is not promptly 
settled it will soon become impossible to maintain pig 
iron production at the highest point on record Before the 
decision of the arbitrator can be reached it is probable that 
supplies of ore on the docks will be exhausted, although 
landing at unaffected points will be arranged if possible. 
Otherwise the strikes on May 1 were not of sufficient mag- 
nitude to affect the progress of the steel business. Contracts 
for delivery of rails are believed to cover half a million tons 
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in 1907, and specifications on structural shapes include an 
enormous tonnage. Independent manufacturers of boiler 
tubes are selling below regular list prices, but this is the 
only department in which weakness is noted, and conces- 
sions are no longer offered on sheets, as the mills have filled 
order books beyond July 1. Season contracts for bars cover 
a larger tonnage than was at first announced, and imple- 
ment makers specify freely for early shipment. Much pend- 
ing business in pig iron was hastened to consummation by 
the ore difficulty, Bessemer sales reaching a larger aggregate 
at Pittsburg. As to minor metals, the top price was main- 
tained for copper and a new record established for tin. 
Textile mills maintain activity, although new business 
comes forward slowly. Developments in the primary mar- 
kets for cotton goods are chiefly in the nature of inquiries 
from jobbers at outside points, indicating that stocks will 
soon need replenishing, and these requirements are some- 


.what larger than anticipated. Orders from the Pacific Coast 


are irregular. The most important event of the week 
was the Claflin sale of wash goods, which brought a large 
and representative body of retail buyers to this city, and 
many other jobbing houses took advantage of the oppor. 
tunity. Asa result buyers were induced to operate freely and 
the sale was undoubtedly a success. It was announced that 
several southern mills have transferred their accounts be- 
cause of lower commissions, which may lead to a general 
revision of terms in this branch of the business. Initial 
business for the new heavyweight season indicates less 
partiality tor worsteds than last year and a revival of interest 
in wool goods in the men’s wear department. As the season 
has not yet progressed very far it may prove that this ap- 
parent tendency is not an expression of general sentiment, 
but merely the preference of a few early clothiers. 

Tanners evince a disposition to operate more conser- 
vatively, which has checked the upward tendency of hides, 
but holders maintain the market at about the best prices of 
the movement, and a few lines show fractional gains. It is 
probable that the rise would have gone still further, but for 
the decline in securities, higher money and some increase 
in receipts of cattle. The tone of the country hide market 
is distinctly easier, although foreign dry hides are absorbed 
as rapidly as they arrive, and at full figures. Leather has 
developed some irregularity, hemlock sole holding firm, 
while union and oak backs are neglected. Supplies of light 
stock tend to increase, shoe manufacturers operating only 
for immediate needs. Harness leather is very firm, and 
good tannages of belting butts are readily taken at high 
prices. Even the slight concessions formerly obtained on 
grain and split shoes are no longer available, manufacturers 
of footwear occupying a most independent position because 
of the liberal contracts now unfilled. Mail orders arrive 
from the West, and representatives of eastern producers 
are starting for the interior earlier than usual. 

Agricultural products have reached the season when 
irregularity is to be expected, prices responding to the 
latest dispatch regarding weather conditions. Thus far the 
outlook is favorable, some delay in planting being offset by 
increased acreage and improved methods tending to enlarge 
the yield per acre, notably a more general use of fertilizers. 
Western receipts of 2,036,511 bushels compare with 1,728, - 
307 in the same week last year, and exports from all ports 
of the United States, flour included, were 1,776,151 bushels, 
against 490,628 bushels a year ago. Interior arrivals of 
2,870,455 bushels of corn largely exceeded the 1,407,064 in 
1905, but Atlantic coast exports were only 1,384,906 bushels, 
against 2,356,198 last year. Several experts have published 
statements during the past week regarding the cotton situ- 
ation, endorsing the canvass by DuN’s REVIEW last week, 
which indicated a larger acreage and increased use of fer- 
tilizers. The estimates as to expan:ion of area vary from 
5 to 9 per cent. as compared with official returns for the 
previous year. Yet prices are fairly maintained at an 
average of about $20 per bale above quotations a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—April results in the leading merchandise 
markets were on the whole satisfactory. Notwithstanding 
unsettling outside influences the volume of traffic is well 
sustained and spring trade in most departments makes 
good progress. Leading dry goods jobbing houses had a 
heavy distribution during the month. With an active re- 
tail movement this month stocks with jobbers in many de- 
partments will be materially reduced. Wool shows no 
improvement and the dullness of the past fortnight is un- 
broken, a8 consumers are generally well supplied. Some of 
the woolen mills report prospects a little brighter. At first 
hands cotton goods are generally quiet and firm. Cotton 
yarns are fairly active and print cloths at Fall River con- 
tinue to sell with more or less freedom. New England 
consumers are operating quite liberally in pig iron and the 
week’s business includes both large and small lots, the 
demand for the latter for prompt delivery being notably 
good. New England foundries generally are well em- 
ployed. There is a firm tone to the market for finished 
iron and steel products, with a steady general business re- 
ported by sales agents, boiler tubes, merchant pipe, steel 
bars and plates being in good request. Fair activity in 
lumber is reported, with spruce frames in good demand at 
stiff prices. Business in chemicals is good. Dyes and tan- 
ning materials move steadily. Paper manufacturers report 
a good run of orders at firm prices. Flour is dull and five 
to ten cents lower. Butter and eggs have declined 
under large receipts and quiet trade. Cheese is steady. 
Corn is slightly lower and oats are higher. Export grain 
bookings this week include 240,000 bushels wheat, 192,000 
bushels corn, 80,000 bushels oats and 43,000 bushels barley. 
Money is firm at 5 to 6 per cent. 


Portiand, Me.—Manufacturing is in a healthy condi- 
tion, machinery and other lines moving well. Wood- 
working plants have plenty of orders and the cotton and 
woolen mills are running on full time. Lumbering opera- 
tions for the winter were more successful than usual and 
the demand strong. Retail trade is improving and money 
is in active demand. Collections are satisfactory. 


Philadelphia.—The wool market is dull and stocks on 
hand are small. Territorial men are asking from 5c. to 10c. 
per pound for scoured above the views of the seaboard 
dealers. In the fleece wool districts of the central West 
prices are about 2c. per pound in the grease above parity 
with ruling eastern rates. Manufacturers of textiles are 
generally well employed, but material ishigh and labor scarce. 
Manufacturers of clothing are making active preparations 
for a large fall and winter business and salesmen are out. 
The wholesale dry goods business continues active. Manu- 
facturers of ladies’ cloaks and suits report that spring busi- 
ness was late, but generally good. The leather market is 
strong and sales are in fair amounts and cover all grades. 
Glazed and patent kid is selling well. Several large orders 
have been taken, and while the demand is principally for 
heavier grades, considerable light weight stock has been 
taken up. Wholesale dealers in millinery goods report a 
better business than for several years. Trade is dull with 
jewelers compared with the first two or three months of the 
year, but the aggregate is larger than up to the same period 
of 1905. The drug market is firm, and fair sized orders are 
received principally from out-of. town retailers. 

The demand for iron and steel continues strong and all 
mills report plenty of work. The anthracite coal trade is 
still in a disturbed condition, and in some cases retailers 
complain of a scarcity of supplies. The bituminous trade 
continues in an unsettled condition. The electrical trade 
is active, and dealers in stoves report a good volume of 
business. Machine shops are well employed and large con- 
sumers of iron and steel are busy. Less difficulty is experi- 
enced in securing prompt shipment of lumber, but prices 
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continue firm. Contractors and builders are actively em- 
ployed, building permits last month exceeding previous 
records. Railroad contractors are also actively employed 
on large undertakings. Manufacturers of paints and dealers 
in painters’ supplies report a steady increase in demand, with 
prices firm. A seasonable business is reported in groceries, 
but buyers are purchasing for immediate wants only. Syrups 
and molasses are inactive, and sugars are quiet, with prices 
unchanged. Teas and coffees are in fair jobbing request. 
Domestic leaf tobacco is quiet, good grades being scarce, 
and prices are advancing. Sumatra and Havana are in fair 
request, but stocks on hand are light and not equal to the 
demand. The large cigar manufacturers continue fairly 
active. The money market is firm, with call money quoted 
at 6 per cent. and time money at 54 to 6 per cent. 


Pittsburg.—There is a steady demand for merchandise 
and jobbers are handling a large volume of business. Labor 
difficulties are interfering with trade in several sections, but 
the effect is not general. Dry goods are active and the call 
for goods includes all lines. There is a liberal distribution 
of groceries and the movement in produce is heavy. Hides 
have improved and prices show an upward tendency. There 
is a strong demand for hardware and prices are well main- 
tained. Labor troubles in the local building trades have 
tied up many contracts. Lumber is active and prices firm. 
The coal situation is unchanged, except that deliveries to 
lake ports will be delayed on account of strikes on the lakes. 


Baltimore.—Business in wholesale lines is of season- 
able proportions, but there is general complaint of collec- 
tions. The spring season in clothing has been good, but 
unfavorable conditions as to labor and material prevented 
any large gain as compared with last year. Early fall 
orders for dry goods and notions are of substantial propor- 
tions, and indications are favorable, though collections are 
only fair. The demand for boots and shoes continues 
brisk and collections also show slight improvement. This 
is between seasons in furniture, and while some orders are 
being booked they are mostly for future delivery. Collec- 
tions in the South are prompt, but locally they are only fair. 
There is but little activity in drugs and chemicals, money 
is scarce and collections poor. Lumber dealers are doing a 
large business, manufacturing plants being sold ahead for 
some months, and values are high. In harness the season 
just ended has been very satisfactory, though collections 
are somewhat slow. Hardware dealers report business of 
light volume, both locally and outside ; but prices are tend- 
ing higher, and collections are below the normal. 


Atianta.—This is between seasons in dry goods and 
notions and trade is dull. Many houses are now taking 
stock. Fall datings are now obtainable in shoes and buy- 
ing is active. Dealers in hats also report good sales for 
immediate and future shipment. Hardware jobbers report 
a lull. Mills are beginning to buy supplies freely for 
repairing plants during the coming summer. Lumber and 
builders’ supplies continue in strong demand. Discounts 
were freely taken advantage of by retailers during April 
and collections have fallen oft to some extent. 


New Orleans.—Trade in all lines is active, especially 
in groceries, drugs and building material. Collections are 
fair. A number of large buildings are in course of con- 
struction, and a contract has just been let for a modern 
store and office building which is to cost in excess of 
$1,500,000. Exports of grain continue to show a large in- 
crease over last year, exports for the week being: Wheat 
50,350 bushels, corn 116,971 bushels, and oats 523,700 
bushels, against 14,800 bushels of corn for the correspond- 
ing week in 1905. There is very little business in either 
clean or rough rice, but the market is very firm. The 
movement of rice from the mills in southwest Louisiana has 
been good, and the demand for some grades, notably 
brewers’ rice, is larger than the supply. There is a better 
demand for plantation sugar and some increase in sales. 
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Louisville.—Trade in wholesale hardware and building 
material has been steadily improving. Building operations 
are of unusual extent, and railroads are buying liberally. 
Prices are steady and collections normal. Southern buyers 
in many instances are asking dating in anticipation of need 
of capital to carry cotton growers. Mill supplies are in 
good demand. Wholesale clothing, hat, boot and shoe 
dealers report a continued good demand, and trade is 
improving. Fall orders are coming in. Banks report a 
fair demand for money at 54 to6 per cent. New York ex- 
change is from par to twenty-five cents premium. 


Cincinnati.—Business continues satisfactory in all re- 
tail lines. Trade in builders’ material is good. Manufac- 
turers of clothing have had an active spring trade. Whole- 
sale milliners report business good and largely in excess of 


‘last year. Wholesale grocery trade is satisfactory and 


business has been good in wholesale dry goods. Selections 
by retailers are principally for fall and winter trade, but 
summer goods have received considerable attention. In 
wholesale whiskey the current movement has been fairly 
active, with a firm tone. There was a heavy decline in re- 
ceipts and offerings of leaf tobacco, caused by the quick 


_approach of the planting and redrying season, total offer- 


ings for the week amounting to 1,321 hogsheads. A good 
business is reported in pig iron and there is a steady tone to 
the market. The wholesale flour market is steady and 
quiet. Bankers report a good demand for money, with 
funds quoted at 44 to 54 per cent., the former for call. 


Cleveland.—Retail trade in all lines is good and shows 
a satisfactory increase over a year ago. Dry goods jobbers 
report a good demand for immediate delivery, and advance 
sales show a large increase over last year. Trade in hard- 
ware and builders’ supplies is active on aceount of the 
heavy requirements for new structures. Furnaces and 
iron founders are well supplied with orders. The strike in 
the shipping trade interrupts lake shipments. 


Detroit.—Trade conditions in jobbing and manufactur- 
ing lines continue favorable, the volume of business being 
fully up to last year. Prices of staple merchandise, raw 
materials and metals are very firm, with an upward tend- 
ency. Building permits for April, $1,438,000, and for the 
four months, $4,138,000, against $2,358,000 last year. There 
is a good demand for bank loans, with rates from 5 to 6 per 
cent. Collections in some parts of the State are slow. 


Chicago.—Notwithstanding the large number of labor 
strikes, business is making steady progress. The difficul- 
ties with structural iron workers tie up several large build- 
ings, and those with iron molders affect some of the foun- 
dries. The most serious hindrance is threatened by the 
tying up of lake commerce. Furnace and mill activities are 
undiminished, and the new demands show satisfactory ad- 
vance for pig iron. Rails, plates, structural shapes and 
merchant iron are steadily required, and business is booked 
further ahead in locomotives, cars and other equipment. 
Weather conditions are unusually favorable, and construc- 
tion work in this line will remain extremely busy, providing 
the existing strikes do not extend. Work was started this 
week upon various large buildings in the business district, 
involving much labor and heavy capital investment. Move- 
ments of commodities are remarkably heavy on all western 
roads and the marketing of crops is increasing, farmers 
having got well through spring seeding. Operations in 
primary foodstuffs are of satisfactory volume, with prices 
tending lower, while raw materials for factory consumption 
continue strong in both demand and cost. 

Distributive trade maintains an exceptionally high volume. 
Large orders are entered by the wholesale houses for fresh 
supplies of staple goods, and both local and country retail 
trade is excellent. The total movement of grain at this port 
aggregated 6,553,283 bushels, against 7,437,934 bushels last 
week, and 5,771,646 bushels a year ago. The receipts were 
20.8 per cent. and the shipments 7.3 per cent. better thanin 





1905. Lumber receipts have not maintained the volume 
looked for, 49,359,000 feet comparing with 49,012,000 feet 
last week and 55,719,000 feet a year ago. Hides received 
were 3,079,388 pounds, against 3,413,350 pounds last week 
and 7,215,154 pounds last year. Receipts of live stock, 278,- 
984 head, compare with 347,639 head last week and 248,713 
head last year. Other receipts show increase in flour, corn, 
oats, rye, lard, eggs, cattle, hogs and sheep, but decreased 
in wheat, barley, seeds, b:oom corn, dressed beef, pork, 
cheese, butter and wool. Dividend payments reached a 
large aggregate and provided considerable activity at the 
banks, but the supply of funds has not appreciably improved 
and the discount rate for choice commercial paper remained 
firm at 54 per cent., with the demand moderate. 


St. Paul.—The dry goods jobbing trade is fairly active 
and advance businessislarge. Footwear manufacturers are 
busily engaged and report a substantial increase in sales. 
Trade in men’s wear, hats and furnishings continues very 
good and in millinery the season is one of the most satisfac- 
tory in point of salesin years. Rubber goods are in good 
demand. Harness sales exceed those of last year and some 
difficulty is being experienced by manufacturers in getting 
sufficient help to take care of the businessin hand. Jewelry 
and notions are quiet and the demand for machinery is less 
active. Business in wholesale drugs and chemicals is satis- 
factory. The hardware movement continues large and 
groceries and provisions are active. Collections are fair. 


Minneapolis.—The sawing season opened this week. 
Logs are scarce and the available supply is much below 
that of previous seasons. The lumber market holds very 
firm, with an increasing tendency inall grades. Building 
operations are on a large scale and the demand for ma- 
terial is much in excess of any previous year. General 
merchandise trade continues quiet; orders as a rule are 
small and for immediate requirements. Collections are 
slow. Lumber shipments for the week were 7,488,000 feet. 


St. Louis.—Business in all lines is above normal. Mail 
orders for goods for immediate shipment are quite fair, 
while the orders for fall delivery are heavy and larger than 
for the same time last year. Collections are good. The 
retail trade is active. The future wheat market is active, 
but prices fluctuated only to a moderate extent, and are 
about the same as last week. Domestic buyers made mod- 
erate purchases of flour. Exporters were out of the market 
Prices were weaker. Spot cotton was fairly active at un- 
changed prices. Pig lead advanced 124c per 100 pounds, 
and sold at $5.624. Spelter was slow at $5.95 per 100 
pounds. Receipts of lumber were fair and mainly of con- 
tract stock. Prices are stronger. The demand for money 
was fair, and rates are firm at 5} to 6 per cent. on call and 
time loans. In April 829 building permits were issued ; es- 
timated cost of buildings, $4,459,715, against 834 for the 
corresponding month last year, costing $2,983,178. 

Kansas City. — Retail trade in nearly all lines shows 
20 per cent. increase over last year, and a better class 
of goods was sold. Wholesale lines show an excellent 
increase, particularly in drugs and men’s furnishings, with 
the former especialiy active on eastern orders for direct 
shipment to Pacific coast points. Collections have improved 
much in all lines. The April record at the stock yard shows 
a much larger business than during April of last year. Cattle 
receipts were 151,803 head, a gain of 31,983 head; hogs 
270,840 head, an increase of 48,459 head; sheep 270,840 
head, a gain of 29,826 head; and horses and mules 4,624 
head, an increase of 123 head. Packers did much more 
business than during the same period of last year. The 
April slaughter was 88,283 cattle, 261,044 hogs and 90,556 
sheep, an increase in the number of cattle over April last 
year of 16,557 head, of hogs a gain of 45,126 head and in 
sheep of 21,307 head. Money is in good supply. 


Salt Lake City.—Trade conditions generally are good. 
Jobbers report heavier sales than last year and a number 
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of orders are coming to this market from various Nevada 
points that would ordinarily have gone to San Francisco. 
Retail trade is fairly good in seasonable lines, though back- 
ward spring weather has had a tendency to retard it. Col- 
lections are fairly good and money is in fatr supply. 





Trade Oonditions in Oanada. 





Montreal.—The first ocean liners reached port last 
Saturday and arrivals have since been frequent. The move- 
ment in heavy groceries, provisions and flour is brisk, owing 
to shipments by river and gulf port steamers now in com- 
mission. The 4th inst. is a heavy day for retail dry 
goods payments, and indications are that obligations are 
being. well protected; collections are fair to good. The 
sugar market has recovered the last decline of 10 cents. 
The hide market is firm; buyers are now quoting 14 cents 
for No. 1 calfskins, and 11 to 114 cents for No. 1 hides. 
Leather values are very firm. New supplies of British iron 
are now coming to hand, $21.50 being quoted, ex-wharf, for 
No. 1 Summerlee and $18 for No. 3 Cleveland; boiler plate 
is easier. All lines of canned goods are very scarce, and 
tomatoes are now held at $1.30. A further decline is noted 
in new make of fodder butter and cheese. The grass is 
coming on very slowly, and it is feared a considerable por- 
tion has been winter killed. 

Toronto.—There was a fairly good business in wholesale 
circles during the past week. The weather has been favor- 
able and prospects are considered bright. Trade in dry 
goods is active and prices of staples rule very firm. In 
groceries, teas and coffees the demandis good. The lumber 
trade is active and prices are advancing 

Quebec.—Trade is fair throughout this district and con- 
ditions are encouraging. The opening of navigation has 
helped the markets, there being quite an influx of immi- 
grants. Prices of all commodities are well maintained, and 
collections are normal, failures being few. 

Halifax.—Spring trade has opened favorably and orders 
are larger than at this season last year. Staples are well 
maintained in price and the markets are active, though 
trade in fish is scarcely as good as usual so far this year. 
Collections are improving. 





Imports of India Rubber.—Imports of india rubber 
from Brazil for the nine months ending with March 
amounted to 23,286,628 pounds, valued at $18,745,522, as 
compared with 30,181,840 pounds, valued at $23,444,857, for 
the like period of the fiscal year 1905, and 27,139,787 pounds, 
valued at $18,198,565, in 1904. The high record for imports 
of india rubber, both for quantity and value, was made in 
the fiscal year 1905. Imports from all countries for the 
nine months ended March, 1906, were smaller than in the 
corresponding period of 1905 by 10,401,3t16 pounds and 
$5,934,137 value. Most of this decrease is accounted for by 
Brazil, but there was‘a falling off of 3,506,152 pounds in the 
supply from othe” countries. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 212, 
against 215 last week, 199 the preceding week and 212 the corresponding 
week last year. Failures in Canada this week are 31, against 20 the pre- 
ceding week and 22 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num 
ber where the liabilities are $5,000 or more: 





















































May 3, 1906 ||Apr. 26, 196 |/Apr. 19, 1906 || May 4, 1905 

Over Over Over Over 

$5,000 Total. $5,000 Total $5,000 Total. $5,000 Total. 
re ) 29 81 26 77 25 67 37 70 
REIS a gaa 15 51 14 66 16 64 20 69 
ae 34 71 23 63 16 56 17 47 
Ee 4 i) 5 i) 6 | 12 10 26 
United States....| 82 | 212 68 | 21 63 199 84 | 212 
CMROER 2s cccvccee 8 31 6 20 5 18 2 22 








BANK EXCHANGES. 


Bank exchanges show remarkably large payments through 
the banks, total exchanges for this week. being $3,268, 111,277, 
an increase of 1.1 per cent. compared with the exceptionally 
large total of last year. Nearly every city contributes to 
the gain. Compared with May last year exchanges for the 
first three days of the month show a gain of 25.9 per cent., 
reflecting unusually large monthly settlements. Exchanges 
in April were also heavy, though tle stock market was not 
especially active and there were a number of adverse con- 
ditions, notably the San Francisco disaster which cut out en- 
tirely all banking operations at that large and important city 
for eleven business days, nearly one-halfofthe month. Still, 
bank exchanges were nearly as large as in April last year, a 
month of the highest average ever reported up to that time 
—they were 60 per cent. larger than in April, 1904, and . 
exceeded the exchanges of the corresponding months of the 
three preceding years, all busy years, by 37 per cent., 20 per 
cent., and 8 per cent., respectively, the latter, the com- 
parison with April, 1901, showing only asmall gain, because 
of the exceptionally active stock market at that time, 
jncident to the Northern Pacific corner. The figures for 
this week and average daily bank exchanges for the year to 
date, are compared below for three years : 











Week. Week. Per Week. Per 

May 3, 1906. May 4, 1905. Cent. May 5, 1904. Cent. 

Boston ....... $150,489,386 $203,290,020 —11.2 $140,334,699 -+-28.6 
Philadelphia. 172,721,167 171,200,260 t 0.9 109,670,260 -+57.6 
Baltimore ...., 35,538,648 24.480,335 45.2 20,501,192 -+73.4 
Pittsburg. .... 53,195,921 54,884,525 — 31 45,259,622 -+-17.5 
Cincinnati .. . 26,145,600 23,078,550 13.3 22,341,400 17.0 
Cleveland .... 16.491,344 16,228,240 1.6 14,623,052 +12.8 
Chicago ...... 235,211,004 22,996,102 + 6.4 205,509,152 +14.5 
Minneapolis .. 22 941,707 19,747,549 -+-16.2 17,774,015 29.1 
St. Louis .... 55,064.863 59,350,617 — 7.2 47,687,644 15.5 
Kansas City .. 24,887,306: 21,453,052 +-16.0 19,745,373 -+-26.0 
Louisville .... 12,413,614 12,606,451 — 1.6 12,517,566 — 0.8 
New Orleans . 17,623,009 15,919,780 +107 14,471,585 +218 
San Francisco _.......... son (ED Noosa *30,494,854 ....06 
Total....... $352,723.569 $843,235.28L ++ L.L $670,435,56°%j+- 27.2 
New York.... 2,415,387,708 2,388,252,112 -+- 1.1 1,190,380,264 +-103 0 








Total all.... $3,268,111,277 $3,231,487,393 -+- 1.1 $1,860,815,824 -+- 75.9 
average daily 
May todate... $675,276.00 $536,069,000 -+-25.9 $334,741.000 +-101.7 
BEE. -a0%sad0 474,834,000 485,163,°00 — 21 296,626,000 + 60.1 
lst Quarter. .. 515.398,000 444,093,000 +16.1 309,495,000 + 66.6 
*Omitted from totals 





THE MONEY MARKET. 


Although only a temporary expedient, Secretary Shaw’s 
action in facilitating gold exports has proved of incalculable 
service in a time of serious financial stress. Even with this 
arrangement that has brought the season’s specie movement 
up to about $40,000,000, it is still a tight money market, 
and severe pressure would have surely been felt but for 
Federal assistance. Ultimately it may be necessary to send 
much of this gold back, but in the meantime it will be pos- 
sible to make preparations, and so avoid any trouble. In 
so far as present gold imports can be charged to the account 
of fire insurance settlements by foreign companies, they 
will not menace the money market, but borrowed funds 
must be repaid. Conditions are so complicated that many 
authorities on monetary matters have been so consistently 
wrong that they refuse to make any further statements. 
Dun’s REVIEW has persistently dwelt on the heavy foreign 
loans, and consequent probability of continued strength in 
the money market, ever since early in the year, and it is 
worthy of note that several conservative financiers are now 
borrowing long term money at 54 per cent. without any 
attempt to secure concessions. This indicates little expec- 
tation of ease. Of course, this week’s rates for call money 
were affected by the monthly dividend distribution, the 
establishment of a 2 per cent. cash reserve by the trust 
companies, and the very poor bank statement at the close 
of ths week preceding. The latter factor was most incom- 
prehensible in view of the stock market liquidation, loans 
expanding heavily in the face of a fall in prices of securities 
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to the lowest position since last summer. This paradox has 
not been explained, except by the stereotyped phrases 
“average system” and ‘“‘shifting of accounts.” Govern- 
ment operations in April showed an adverse balance of 
about $2,000,000, reducing the surplus for ten months to 
$4,000,000. But large imports of gold established new 
records of money in circulation on May l, the average for 
each man, woman and child rising to $32.22. Foreign ex- 
change has steadily declined, the action of the Bank of 
England having scarcely any effect when gold engagements 
in London were opposed by an advance in the official 
discount rate. 

Call money has ranged between 3 and 12 per cent. dur- 
ing the past week, the majority of new loans being placed 
at from 5 to 7 per cent. Time money has become fairly well 
established on the basis of 53 to 6 per cent. for all dates up 
to six months. Offerings have increased somewhat in the 
market for commercial paper, and there is some demand 
from out-of-town institutions. Sixty to ninety days’ en- 
dorsed bills receivable and choice four to six months’ single 
names ruled at 5} to 6 per cent., with some extreme cases 
at 64 per cent. 

FOREIGN EXCHANGE. 

Variations in foreign exchange have become smaller, and, 
while the Government saves importers the interest on gold 
en route, it is evident that rates will not have to fall as 
low as formerly in order to secure the yellow metal. A 
moderate recovery followed recent purchases of exchange 
against gold imports, but the market promptly reacted, 
as money rates were not commensurately depressed. 
Very large engagements of gold abroad have provided the 
chief features of this week’s exchange markets, commercial 
factors being of minor importance, and foreign stock trad- 
ing has kept within moderate limits, augmented by holiday 
interruption abroad. The net fall in rates must be attrib- 
uted to offerings of finance bills, attracted by high money, 
other factors seeming to balance each other. Daily closing 
quotations follow: 

Sat. Mon. Tues. Wed. Thurs. _ Fri. 


Sterling, 60 days..... 4.81 4.814 4.814 4 803 4.804 4.804 
Sterling, sight ....... 4.844 4.84} 4.844 4.833 4.83% 4 83} 
Sterling. cables...... 4,842 4.843 4.841 4.845 4.844 4 844 
Berlin, sight ........ 94} 944 944 94.44 94.44 94.44 

Farts, tight... *5.19% 5.193 5.198 5.193 5.19% *5.193 


*Less one-sixteenth. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 25 cents 
premium ; Boston, 16% cents discount ; New Orleans, commer- 
cial 25 cents discount, bank $1.00 premium; Savannah, buy- 
ing at 80 cents discount, selling at 75 cents discount; Cincin- 
nati, 10 cents premium ; San Francisco, sight par, telegraphic 
24 cents; Charleston, buying at par, selling at 1-10 cent 
premium ;_St. Louis, 20 cents premium bid, 40 cents premium 
asked; Minneapolis, 55 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to April 19th were valued at £5,751,978, 
against £2,426,260 in the corresponding period last year. 
India received all of this year’s shipments, but in 1905 
£2,800 went to the Straits and £ 3,070 to China, according 
to the weekly circular of Messrs. Pixley & Abell, of London. 

Quotations of silver bullion are remarkably firmly held, 
especially in view of the high money market, which usually 
has a depressing effect. Prices at the close each day were 
as follows : 

Sat. Mon. Tues. Wed. Thur. Fri. 


London prices ...... 30.44d. 30.44d. 30.56d. 30.56d. 30.69d. 30.624. 
New York prices..... 65.75c. 66.75¢. 66.00c. 66.00c. 66.25¢. 66.126. 


. FOREIGN FINANCES. 


A loss of £597,606 in gold holdings.was reported by the 
Bank of England, and loans contracted £668,000, making 
the proportion of reserve to liabilities 38.76 per cent., against 











39.32 in the week previous, an almost continuous fall from 
the highest point of the year, 47.55 on March 15. The 
Bank of France lost 7,075,000 francs in gold, and increased 
discounts 132,825,000 francs. An effect of the New York 
drain upon London gold supplies was the advance in the 
official discount rate of the Bank of England to 4 per cent., 
whereas it was expected when the last reduction was made 
that the next change would be to 3 percent. A year ago 
the rate was 24 per cent. London security trading has 
followed New York, a considerable arbitrage business being 
transacted. Call money at London is 3} to 34 per cent. and 
time loans 3f to 4 per cent. At Paris the open market rate 
is 24, and at Berlin 34 per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


May 3, 1906. Apr. 26,1906. May 4, 1905 
Gold owned ............ $111,697,862 $115,163,215 $60,255,623 
Silver owned .......... 12,836,082 13,443,160 24,414,264 


A further loss appears in both net and gross gold holdings, 
and even silver diminished moderately during the past 
week, but deposits in national banks rose to $99,465,066, 
while the available cash balance remained little altered at 
$158,706,233. Thus far May has produced a slight deficit of 
$388,933, making the excess of receipts over expenditures 
$3,641,631 for the fiscal year to date, compared with a 
deficit of $34,543,507 in the same part of last year. 


NEW YORK BANK AVERAGE> 


Last Saturday’s averages of the associated banks were 
unusually difficult to comprehend and bore little relation to 
the events of the week. While the net result of a decrease 
of about one-third in the surplus reserve was not s9 much 
of a surprise, the method of arriving thereat differed mate- 
rially from the views of prognosticators. The least compre- 
hensible feature of the exhibit was an enormous expansion 
in loans, notwithstanding the most drastic liquidation in the 
stock market for many months. It is evident that special 
factors contributed largely to the results, and doubtless 
syndicate operations account for much that appears puz- 
zling. That legal tenders should have risen about as much 
as specie declined, leaving scarcely any net alteration in 
cash holdings, was another problem beyond the solution of 
the financial expert, in view of the enormous movement of 
funds tothe Pacific coast. Receipts of gold from’ Europe 
had no place in the statement, as they were anticipated by 
deposits of Federal funds. These deposits now amount to 
$28,953,300, or an increase of about $20,000,000 in the last 
few weeks, but as the specie arrives from abroad it replaces 
the temporary loans by the Treasury. A considerable re- 
duction again occurred in bank note circulation. The 
latest statement compares in detail with earlier dates as 


follows : 


Week’s Changes. April 28, 1906. ° April 29,1905. 











ROE cccacecconse< Inc. $21,781,500 $1,039, 210,500 $1,097,902,100 
DORON... cnccesecs Inc. 21,218,900 1,028,683,200 1,146,528,600 
Circulation ........ Dec. 342,900 51,138,400 44,149,200 
BOR. . o c0cs oe vend Dec. 2,919,390 186,734,300 217,715,100 
Legal tenders...... Inc. 2,224,700 80,803,900 85,582,300 

Total cash.... Dec. $694,600 $267,538,290 $303,297,400 
Surplns reserve ...Dec. 5,999 325 10,367,409 16,665,250 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $147,- 
922,300, an expansion of $1,484,300; deposits $159,452,800, 
a gain of $1,827,000; deficit below 25 per cent. reserve 
$4,407,000, against a deficit of $5,047,150 in the preceding 
week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports #81,864, exports 
$1,124,405 ; gold imports $8,914,921, exports $405,000. Since 
January 1: Silverimports $835,322, exports $11,073,219; gold 
imports $13,761,372, exports $14,704,622. 
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Largely because of its value in electrical transmission, 
copper has risen to a position of great prominence in the 
industrial world, and it is not surprising that the price re- 
cently attained the highest position since the Secrétan 
corner in 1888, while there is not much occasion to fear an- 
other collapse such as followed that advance, partly because 
the latest rise was less speculative, and also on account of 
the unprecedented demand. In-fact, recent statistical 
statements of production and consumption of copper indi- 
cate that the requirements of brass foundries and wire mills, 
and for all forms of electrical supplies, preclude any imme- 
diate probability of accumulated stocks, despite quotations 
that would formerly have proved practically prohibitive. 
Efforts to find a substitute for copper in electrical work 
have met with little success, owing to its remarkable con- 
ductivity, aluminum being the only similar medium thus far 
discovered, and its price and output threaten no competi- 
tion with copper. It is extremely doubtful whether this 
nation would have made such phenomenal strides in elec- 
trical development, particularly as to the network of trolley 
lines, had it not possessed the richest deposits of copper in 
the world. Nor is there any evidence that consumption 
will decrease; on the contrary, many of the leading steam 
railroads are arranging for the electrification of suburban 
divisions, which will add another element of consumption 
that cannot be measured, but is obviously of vast importance. 

In view of these facts, it is instructive to study the statis- 
tics prepared for The Financial News (London) by R. Ger- 
vase Elwes. According to his figures, the world’s production 
has increased steadily, and is now about 700,000 tons, but 
the price has fluctuated erratically until the last few years, 
during which the advance has received no check whatever. 
In the following comprehensive table is shown the output 
by decades and the average price in pounds sterling per 
ton, and it is a striking fact that the production in 1905 was 
100,000 tons greater than the average for the last five years, 
while the latest quotation of about £86 per ton compares 
with an average of £62 for the last five years. Despite 
these almost sensational figures there are no excessive 
stocks in any position: 


WORLD'S PRODUCTION OF COPPER BY DECADES. 


Average World’spro- Increaseover Av’rgeannual Average 
price of duction for previous production for annual 
copper. decade. decade. decade. increase. 

Decade, £ Tops Tons. Tons. ns. 
1901-1905*... 62 ET ae 597,835 226 945 
1891-1900.... 52 3,768.901 1,335,503 370,890 133,500 
1881-1890.... 60 2,373,398 1,084,398 237,339 108,439 
1871-1880.... 79 1,189,400 289,400 118,94v 28,940 
1861-1870.... 87 00,009 394,001 90,000 39,400 
1851-1860....111 505,999 214,999 50,600 21,500 
1841-1850.... 88 291,000 72.600 29,160 7,260 
1831-1840.... 94 218,400 83,400 21,840 8,340 

_ 1821-1830 . 101 135,000 39 000 13,500 3,900 
1811-1820... ..130 96,000 5,000 9,600 500 
1801-1810.. 160 RS ae > gees 


*Five years ohly. 

As electrical development has made its most startling 
strides during the past five years, it merits space to give 
these figures of copper output in somewhat greater detail, 
us follows: 


Year. Production. a Sey 
PPM sekscceteclbeedaivens. oh 696.609 44,087 6 76 
rn ee een €52,522 73,735 12.74 
titcrpomeebaborasesnennds 578,787 36.317 6.69 
bb akduséreinedeibdbvasoeball 542,470 23,682 4.56 
ccandskveepnay sdkniiennnek 518,783 32,425 6.67 
> phecnicdadbenshcosssegase 486,363 senate pee 

Bina nv ictccovnéostos 42,049 7.48 


It cannot fail to prove most gratifying to Americans to 
study a comparison showing which nations provided the in- 
creased production during the past five years, practically 
all the important gains being supplied by this continent, 
and more than half the total increase occurring in the 
United States. Mexico has taken second place from the 
Iberian Peninsula, which was the chief producer prior to 


LT 


the: discovery of copper in the United States. Yet the fol- 
lowing table shows an actual decrease in production by 
Spain and Portugal during the five years under discussion, 
and Peru also showed a slight loss, while in percentage the 
gain by Canada and Mexico was largest. It will be noted 
that the figures of production in 1905 are in round numbers, 
indicating that it was only possible to secure approxima- 
tions, although for comparative purposes the table answers 
all needs : 





ut, utput, Incre 

Country. 7905. OT900. decrease, 
LEER, TEER hpereee re 397,999 269,111 -+- 128,798 
Spain and Portugal ................ 48,00 52,872 — 4,872 
Dh cis -aabuutielnndwdedadinien 60,000 22,050 + 37,950 
EE i cinta i ccs nliacdaca Role dt eee ales ah 33,(00 25,700 7 7,300 
DE. cicckdedsereracctsiiobesedane 28,000 27,840 160 
SEY wiksinnintnis atlniinth wigimebiathteiin can 25,500 20,410 + 5,090 
DE ind tisavnhieestbddencabbennct 24,000 8,446 T 15,554 
PD tinidncendwbaee bh kn aubiobuls 35,000 22,500 12,500 
re ee eee ise 4s 8,000 8,220 ~ 220 
EES EEE ERR eee ee ees SOE aN 11,000 8,000 + 3,000 
SG SN ab nddceneticwaip debine .. 9,000 6,720 2,280 
Norway and Sweden............... 6,000 4,385 1,615 
| EPPS AE REE A ye ee 3,300 3,000 300 
Se Qi cd cnvccsaedeneincse 7,900 7,109 791 
DE Necikdvadudewdsbatnbeunedts 696,609 486,363 -+- 210,246 


Taking the average rate of increase in consumption dur- 
ing the last five years, it appears that in 1910, at the end of 
the current decade, there will be required 876,000 tons of 
copper, or more than was produced during the half century 
ending with 1850, and, unless some substitute is found, the 
requirements will have reached 1,500,000 tons per annum 
by 1920. These figures are calculated to encourage confi- 
dence in firmly maintained quotations, but they also tend 
to suggest the query whether production can keep pace 
with demand. In this connection it is stated by experts 
that the Lake Superior beds are capable of much more than 
the present annual output of about 100,000 tons; that Ari- 
zona and Mexico are undoubtedly capable of much greater 
development, while the possibilities of South Africa and 
Siberia are not definitely known, but believed to be very 
great, although largely dependent upon railroad extensions 
in those districts. India and Argentina are also expected 
to contribute to the world’s requirements in future years, 
especially the low grade deposits in Bengal, where econom- 
ical conditions prevail as to labor and fuel. The following 
table presents the principal copper mines of the world, with 
production at the latest date for which exact statistics were 
available, in comparison with the figures for 1898: 

PRINCIPAL COPPER MINES OF THE WORLD. 


Name. Locality = On " 
1 Boston and Montana......... Montana. ...... cs. 41,970 27,630 
DS EN dcbnsatinnedcicxbune Montana........... 40,000 47,800 
3 Calumet and Hecla ......... Michigan .......... 35.870 42,000 
Sa ED eicowddbacdessadeuet Medd thek wweeds 35,810 33,700 
5 Copper Queen............... I a eal es 26,170 15,060 
6 Greene Consolidated DN decwnectodad 24,560 nil 
F EE atietinmbbescdeint'es Germany .. ...... 18,290 18,000 
B URE GEE occcccccccccs: eee 15,760 t 
9 Arizona Copper .... ........Arizona “se. ae 8,112 
10 Calumet and Arizona....... RE vc cbcce'sts ix 14,120 nil 
BE Be WEED cdcwcdéccvcccess Arizona............ 13,170 18,900 
ERR nents | RS REA 10,950 9,500 
13 Furukawa ............ pees, «ss Se a 9.643 g 
RO 8 re I is i aims 9,152 ! 
Oe SE ncn cecdkenevons cnmons Michigan ..... sien ae 5,268 
16 Mountain Copper............ California oe |©=6 OO 10,700 
Be ME EONS wdthbetencne cess Tasmania.... .... 8,242 5,300 
ea nike oeighné= «deal Michigan __......... 8.188 7,302 
SP TS SNS ccccccekcccewsdi Jape Colony ....... 7.675 5,000 
ED cnet scadcnbninineeienite I ba ricitennnnie 7,420 5,103 
21 Old Dominion ............ce- IRR a 6.862 803 
2 eee es Michigan .......... 6,678 10,045 
ihe aceite ngdecnuniill I a deal ite 6,527 6,500 
24 Utah Consolidated .......... i “Knbsskvabseat 6,049 nil 
DEY tsk ti cc teebnabsnwelhd RL cha sinbelon .. 6,996 nil 
 » soe Pi tisibted es ween 5,619 12,000 
IED ids oniciciten ooiae PE. éucescecss | “ee ¢ 
ea eee ee SE ee 5,581 5,556 
29 Champion .......... bene ceell ED i wcnni dinin ten 5,451 nil 
PN his nadeniiewilbinma amebed Michigan .......... 5,437 nil 
St Daashl ....cksscc- peiaddiicebual ea 4,000 
32 Butte and Boston ........... iid ae 5,358 3,125 
33 United States ............... _ as 5,358 nil 
34 Waliaroo and Moonta ....... Australia .......... ,804 5,073 
a Arizona....-....... 5,313 nil 
SEE ds vbnen andeciincs ah asnwletscscote Se nil 


According to these figures, the three largest producers 
are in the United States, and out of the first eleven this 
country contains all but three, while of the entire list of 
36 mines 23 are situated in the United States. 
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FAILURES IN APRIL. 





Commercial insolvencies during the month of April were 
793 in number and $8,059,649 in amount of defaulted liabil- 


ities. 


In the corresponding month last year there were 833 


failures, involving $8,056,866. Although the aggregate loss 
for the month is about the same as in April, 1905, analysis 
of the returns makes a much more satisfactory exhibit for 
this year in strictly commercial channels. 
failures were 187 in number and $2,122,328 in amount, 
against 194 failures last year for $3,883,260. Trading fail- 
ures also make a gratifying comparison, 575 this year, in- 
volving $3,190,302, against 616 defaults in 1905, when the 
liabilities were $3,646,128. But in the third class of broker- 
age, real estate, insurance and similar occupations, there 
were 31 failures with an aggregate indebtedness of $2,747,- 


019, against only 23 last year for $527,478. This increase 
was entirely due to the failure of asingle telegraph and 


Manufacturing 


cable company, which in no way reflects the business situa- 


tion. 


There were three banking failures for $520,000, which 


compare with six similar suspensions last year for $1,559,000, 


and 16 two years ago, when the indebtedness amounted to 
$4,357,000. . 
Notwithstanding the one exceptionally large failure that 
was almost outside the realm of mercantile institutions, 
total liabilities in April were smaller than in any month 
since last October and $2,900,000 less than in the preceding 
month. Yet April was a most eventful month, the disaster 
at San Francisco being the greatest calamity of its kind 
that the nation has ever experienced, and the collapse in 
the stock market not only bringing the lowest prices of the 
year, but carrying the level back to about the position 
at the same time in 1905, while suspension of work in the 





anthracite coal region was an industrial factor of much im- 


portance. 


These three events were accompanied by threat- 


ened stringency in the money market that was only averted 
by a large increase in foreign lending. Nevertheless, the 


financial situation of the country as a whole was so strong 


that there actually appeared a decrease in bankruptcies, 


and there is little anxiety regarding the future effect of 





these adverse influences, chiefly because of the bright agri- 
cultural outlook. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the two principal 
classes being given separately : 
































Total Commercial. 










































































1903. 
$12,978,979 
10,907,454 
r \ 5 * ,f DO 
11,811,967 
12,314,206 
8,326,654 
16,751,245 
10,877,782 
7,229,568 
18,387,567 
16,422,309 
18,978,454 
Manufacturing. 
asiftt 
Jan ee ‘ BV, 100,0 
Feb.. ° 3,867,951 
Mar. |! 4,088,45) 
A ; 6,396,295 
» 3,403,61 
June. 2,642, 
July . 6,378," 
Aug. 7,748,¢ 
it. 3,421,1 
3 * 11,995,; 
Nov. 6,049,2 
Dec 8,869, 
Trading. 
J $5,585,384 ‘8 375,640 $8,924,937 
an .. } 275, $8 ,224,9: 
Feb... 3,566,881 65,413,983 5,289,801 
Mar 4,916,157 6,647,118 5,682,726 
. 8,190,302 3,646,128 5,815,702 
a.” geecinialaes 4,276,016 5,214,499 
ak  serderses d 698 4,042,919 
Ge aasetens 2,169,086 4,386,030 
A .  eceessese 3,287,586 3,728,468 
Sept iiaiteilasieiie ,262,987 6,742,853 
is” <éeamace 3,036,631 5,199,218 
ee 4,256,184 3,929,143 
is eceeseee 6,847,451 6,173,348 














Although liabilities 
































of manufacturing defaults were 
$1,760,000 less than in the same month last year, exactly 
half of the fourteen classes showed an increase over the 
amount involved in 1905, but it is particularly gratifying 


that there was not a single suspension in either of the textile 
branches, whereas six failures last year provided $317,000 


liabilities. 


Improvement was also striking in the lumber 


and building industry, the amount of defaulted indebted- 
ness decreasing $1,280,000. Losses were likewise smaller in 
machinery, chemicals, printing and earthenware. 
seven manufacturing occupations reported slightly larger 


Although 





FAILURES BY BRANCHES OF BUSINESS—APRIL. 








































































































NUMBER, LIABILITIES. AVERAGE 
BAST ATURE. 1906.|1905.|1904.|1903.|190:2. 1906. 1905. 1904. 1903. 1902. 1906. 
Iron, Foundries and Nails............ 3 3 5 5 4 $234,581 $175,847 $131,350 $227,795 $19,005 $94,860 
Machinery and Tools........-...-.-+- 8 18 17 y 14 175,982 314,886 780,322 | 2,080,902 172,201 1,998 
Woolens, Carpets and Knit Goods.... ue 5 5 ai ees 316,000 cl 65,418 }} eee a0e 
Cottons, Lace and Hosiery........... a 1 3 be | eer tells 1,000 500,600} ...... ! aoe 
Lumber, Carpenters and Coopers. .... 18| 23 28/ 2 35 206,224 | 1,483,230 770,363 | 1,328,635 414,281 11,457 
Clothing and Millinery............... 33| 23) 41] 48| 33 177,023 146,225 502,410 658,376 428,424 667 
Hats, Gloves and Furs............... 5 9 5 5 2 37,000 29/502 18,308 17.544 3.314 7.400 
Chemicals, Drugs and Paints......... 1 6 " ee 5 15,000 46,000 68,000|  —s_ .. ... 72,994 15,000 
Printing and Engraving............. 7 18 18; ll ll 9.070 295,808 101,375 115,678 65,214 1,295 
Milling and Bakers...............++. 14/ 15| #15) ll 12 163,461 75,829 150.322 91.116 38,567 11,818 
ther, Shoes and Harness.......... 6 5 y i) 6 270,700 253,225 178,255 389.065 131,694 45,117 
Liquors and Tobacco..........see---- 7 9 13 12 ~ 20,875 8,354 590,503 70,090 160,613 ,982 
Earthenware and Bricks....... 6 - ll 1 1 40,567 60,400 140,514 1,933 16,249 6,761 
All Other..... ACE HOR ENT DN 79| 51 85! 72! 84 719,845 666,954}  1,001,779| 1,415,161] 1,279,353 9,112 
Total Manufacturing............. 187| 194| 264] 212} 220]| $2,122,398] $3,883,260| $5,222,923 | $6,396,295 | $2,908,817 $11,349 
TRADERS. . 
General Stores...... SOE Slee ...... 103} 112] 110} 99] 116 $707,571 $825,090 | $1,220,609 $734,158 $702,594 $6,869 
( ries, Meats and Fish............ 166| 157} 147] 110| 149 501.83 - 466,159 812.613 414,870 572,970 3,023 
Hotels and Restaurants.............. a; 2) 31) 2) B 102.709 373,203 114,597 207,430 81,462 4,279 
Liquors and Tobacco................. 77| 84| 82] 63] 60 283,746 406,112 273,456 210,770 320,896 3. 
Clothing and Furnishing............. 36/ 40] 81 97| 41 230,814 327,695 424,732 269,078 281,20 6.41) 
Goods and Carpets.............. 33 35 47 20 35 389,904 242,608 547,723 378,711 234,884 11,815 
Shoes, Rubbers and Trunks......... | 15} 20) 36] 24] 2 54,629 94,737 273,870 223,572 177,206 3,642 
ture and Crockery.............. 9 15| 2 19} 14 71,948 59,571 256,491 220,065 55,078 7, 
Hardware, Stoves and Tools.......... 21 18| 24 19 18 197,379 114,509 398,570 124,124 140,649 9,399 
Pe SS cee iwowbscvoccccben 26 28 24 23 24 106,528 75,917 263.511 1,153,714 63,211 4,097 
Jewelry and Clocks................-. 1} 13] 2] 14! 12 64,( 25 88.194 62.989 61.839 107,711 5,820 
Books and Papers..............s00e-- 3 6 5 6 3 5,180 34,067 32.500 18,496 14,568 1,726 
ts, Furs and Gloves............... 1 4 2 4 2 6,000 19,739 8.158 9,255 30,177 6,000 
AEE LOLA 50| 60| 56] 37] 583 468,036 518,527| 1,125,883 560,513 | 1,164,840 9,361 
TET OE 575 | 616| 690| 492| 580/| $3,190,302] $3,646,128| $5.815,702| $4,586,595 | $3,947,455 $5,548 
Brokers and Transporters............ 23 59 46 55 2,747,019 527,478 2,098,063 829,077 503,069 88,613 
Total Commercial...... EN 793! 83311,013| 750| 855)! $8,059.649| $8,056,866 | $13,136,688 | $11,811,967 | $7.359,341 $10,163 





[NOTE.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures and imple- 


ments; Lumber includes saw, 
books and maps; Leather and 


quarry and stone; General Stores include department stores and instalments; 
Caterers; Dry Goods include curtains 
watches and optical goods 


and 


ries ; 


de 


laning, sash and door mills and furniture; Clothing includes furnishings; Chemicals include fertilizers and oils; Printing includes 
hoes include saddlery, trunks and rubber goods; Liquors include wines, brewers and bottlers: Glass includes 
roceries include creamery, teas and coffees; Hotels inclu 
Furn‘ture includes glass and glassware; Hardware includes implements and utensils; and Jewelry includes 
. Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc. } 


ttery, lime, cemen 
lodging houses an 
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liabilities than last year, in no case was the difference more 
than about $100,000 in iron, while the other changes were 
insignificant. The six classes in which an increase occurred, 
in addition to iron, were clothing, hats, milling, leather, 
liquors and tobacco, and miscellaneous. 

Trading failures also indicated a moderate improvement 
in the aggregate as compared with last year’s figures, and 
only five of the fourteen classes recorded heavier liabilities ; 
namely, groceries and meats, dry goods, furniture, hard- 
ware and drugs. Of these five the only increase of any size 
was about $147,000 in dry goods. On the other hand, there 
was more or less improvement in general stores, hotels and 
restaurants, liquors and tobacco, clothing, footwear, jewelry, 
books, hats, and miscellaneous. In several of these in- 
stances the decrease was of considerable size; about 
$270,000 in hotels and restaurants, and over $100,000 each 
in general stores, liquors and tobacco, and clothing. While 
these various favorable comparisons are not strikingly large, 
it must be remembered that in the corresponding month 
last year failures were exceptionally light, falling over 
$5,000,000 below the same month in 1904, and being about 
$3,750,000 less than in April, 1903. 

Another interesting comparison is made by subtracting 
the few failures for $100,000 each in every April for the past 
nine years, whieh shows the general tendency of the mer- 
cantile death rate more faithfully than when the isolated de- 
faults of great size are included. Thus, in manufacturing, 
after deducting the three large failures which provided 
more than one-fourth of the total liabilities, the average for 
each of the remaining 184 insolvencies was only $8,440, 
against $8,589 last year, and an average of about $10,000 
for each of the preceding seven years. Results are not 
quite as remarkable in the trading division, the average of 
loss to each failure of ordinary size being $5,381, against 
$5,093 last year. Whereas the manufacturing average was 
smaller than in any preceding year since records were com- 
piled in this form, the trading average was larger than in 
five of the previous eight years. Including all commercial 
failures, less than 1 per cent. in number provided about 40 
per cent. of the liabilities, and the average loss for the re- 
maining 786 defaults was $6,171, a slight increase over the 
average of $5,993 last year, but less than in any other year 
since 1899, when the average was $6,145, or practically the 

same as in 1906. 


LARGE AND SMALL FAILURES—APRIL. 


Manufacturing. 

———TOTAL ——_ —$100,00)) & MORES ———UNDER $100,000 — 

No. Liabilities. No. Liabilities. No. Liabilities. Average 
1906.. 187 $2,122,328 3 $569,289 184 $1,553,039 $8,440 
1905.. 194 3,883.260 9 2,294,257 185 ~—s-11,489,v03 8,582 
1904.. 264 5,222,923 10 2,496,427 254 2,726,496 10,734 
1903.. 212 6,396,295 12 4,271,829 200 2,124,475 10,622 
1902 220 2,908,817 3 745,000 217 + =2,163,817 9,971 
1901 163 1,997,694 3 396,490 160 1,601,204 10,008 
1900 178 4,514,003 8 2,587,890 170 ~=1,926,203 11,331 
1899... 155 2,775,659 7 #@©1,315, 40 148 =1,460,519 9,865 
1898.. 200 5,034,708 11 3,119,000 189 =1,915,708 10,136 

Trading. 
1906.. 575 $3,190,302 1 $101,231 574 $3,089,071 $5,381 
1905.. 616 3,646.128 4 529 318 612 3.116.810 5,093 
1904.. 690 5,815,702 9 1,826.125 681 3,989,577 5,858 
1903.. 492 4,586,595 6 = 1,925,361 486 2,661.234 5,476 
1902.. 580 3,947,455 4 777,580 576 3,109,875 5,503 
1901.. 555 3,168,823 2 250,000 5330S 2, 918,823 5,278 
1900.. 487 2.441.451 1 100,000 486 2 341.451 4,818 
1899.. 490 2,495.899 l 116,088 489 2,379,811 4,866 
1898.. 709 3,987,467 6 795,000 703 = =©3,192,467 4,541 
All Commercial. 

1906.. 793 $8,059,649 7 $3,208,829 786 $4,850,820 $6,171 
1905.. 833 8,056,866 15 3,153,958 818 4,902,908 5,993 
1904.. 1,013 13,136,685 25 5.769.740 988 7,366,948 7,456 
1903.. 750 11,811,967 19 6,301,221 731L =—s-5, 5 10,746 7,539 
1902.. 855 7,359,341 7 1,522,580 843 5,836,761 6,883 
1901.. 763 5,571,222 6 761,515 757 = 4,809, 707 6.353 
1900.. 707 9,761,869 14 5,211,096 693 4,550,773 6,567 
1899.. 666 5,790,096 10 ~=1,758,766 656 4,031,330 6,145 


1898.. 927 9,367,802 18 4,154,000 909 5,213,802 5,735 


Canadian Failures. 

Canadian failures during April were 71 in number and 
$612,274 in amount of defaulted indebtedness, which is 
slightly less favorable on the whole than in the same month 
last year, but below the normal monthly average. Manu- 
facturing insolvencies were 14 in number and $397,608 in 


ey 


amount, against 16 last year for only $53,933. This differ- 
ence was chiefly due to two large failures in the manufac- 
ture of clothing and furniture. Trading failures were 55 in 
number and $208,466 in amount, compared with,69 failures 
last year involving $344,093. There were two other com- 
mercial failures for $6,200, compared with three similar sus- 
pensions last year for $9,050. 





SOUTH AFRICAN TRADE DEPRESSED. 


[From our regular Correspondent at Johannesburg. } 

Never in its history has South Africa suffered more 
acutely from depression. Twelve months ago things 
were shaping well, and the outlook was considerably brighter 
than it had been for along period. But to-day the whole 
country from Johannesburg to Cape Town is in a discouraged 
condition, and storekeepers in all the towns are complain- 
ing of exceptionally dull business, when there should be the 
healthiest signs of a revival. Only a few days ago a repre- 
sentative of alarge firm stated that it would be better to 
close up the business, since then, at any rate, there would 
be no loss on account of salaries. This depression is not 
confined to one place alone. From inland and coast towns 
the same reports are received—retrenchment by the Gov- 
ernment and commercial firms, increase in bankruptcies 
and in the number of unemployed, scarcity of money, de- 
crease in the value of property, and too much competition. 
These indicate a very serious situation. The President of 
the Associated Chambers of Commerce of South Africa re- 
cently stated: ‘‘ It is impossible, under present conditions, 
to forecast what South African trade in 1906 is likely to be.” 

One instance will indicate the situation. Two weeks ago 
commercial men from all parts of the Rand met together 
and talked over the condition of affairs. One speaker gave 
the following facts, through the courtesy of Messrs. R. G. 
Dun & Co., regarding insolvencies in South Africa.* The 
failures reported in 1905 were as follows: Transvaal, 624; 
Orange River Colony, 211; Natal, 320; Cape Colony, 1,202; 
Rhodesia, 14. Total, 2,371. The failures for the first two 
months of the present year were: Cape Colony, 236; 
Natal, 67; Orange River Colony, 23; Rhodesia, 5; Trans- 
vaal, 95. Total, 426. The Transvaal bankruptcies for 
January and February, 1905, numbered 57. It must also be 
remembered that many failures were not recorded, not a few 
business concerns having assigned to creditors. 

It is claimed by many that the Imperial Government is 
largely to blame for this state of affairs The suspense 
caused by the attitude of English ministers in regard to 
Chirese labor and the uncertainty regarding the political 
future of the Transvaal and Orange River Colony are hav- 
ing a serious effect upon commercial interests, directly as 
far as the Transvaal is concerned and indirectly as regards 
the rest of the sub-continent. It is not, therefore, surpris- 
ing that delegates of chambers of commerce have met and 
urged upon the English Government the removal of all this 
suspense and uncertainty. While the situation is already 
very serious, it is feared in many quarters that the worst is 
yet to come. Meanwhile commercial men generally have 
had an opportunity to turn their attention to matters of 
customs and shipping freights. Two intercolonial confer- 
ences have been sitting to deal with these matters, and in 
addition chambers of commerce from all parts of the coun- 
try have met in a convention at which the President fur- 
nished some interesting statistics in regard to the trade of 
South Africa for 1905. During the year, he stated, the im- 
portations of merchandise reached a value of £32,000,000, 
as compared with £35,000,000 for 1904. The figures in de- 
tail are as follows: 











: 1905. 
PUN : © wisiniakatniglaicien wie dnp gpignratnnmeniot £19,995,229 £18,493,024 
DE <c dad ches ecsehdebtbeeebiabinnios 11,669,933 10,066,728 
EIEN. cucdbcntddecdetanacasanaecvnn 3,448,920 3,745,180 
lc niiistinnss adi niene pitied aiadiieiadane > 262,925 212,089 
cist badass diisieanctiienates £35,377,007 £32,516,971 


The exports from British South Africa reached a total of 
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£37.000,000, as compared with almost £30,000,000 in 1904. 
The principal items were as follows: 








1904. 1905. 
nits cbie dip ebanbbelens éenusens << £16,471,846 £21,815,411 
OS SEE EEE ee Tree .. 6,610,488 7,633,415 
ieee thn wohisedagkbabbeeie dee 514,286 573,076 
Wool, skins and hides .................... 2,593,012 2,907,486 
eile Ee ae eT POPE Stel ST AS 642,632 616,606 
tt PD. ;tcveedchtadesbskesecseees 1,060,603 1,081,187 
I hacia a kai i aa 1,956,149 2,023,106 

A ee eee ee la £29,849,016 £37,250,287 


It may be noted that 73 per cent. of the imports came 
from Great Britain and the British colonies. 

Nothing can yet be definitely stated regarding the results 
of the South African Customs Conference, the session of 
which has recently been concluded. It is understood, un- 
officially, that some of the anomalies have been rectified, 
and that where increased duties have been found necessary 
matters have been balanced by the adjustment of railway 
rates. One important outcome is that the customs union 
has been preserved. Natal had given notice of withdrawal, 
and it was an open secret that a strong feeling existed out- 
side that colony for a reversion to the old conditions when 
each State had its customs offices on the frontier. How- 
ever, it has been decided that the Union shall be maintained, 
and that, for South Africa at large, is certainly a great point 
secured. Important changes have no doubt been brought 
about, and these will in due course be made known to the 
public. 





RAILROAD EARNINGS. 





Gross earnings of all railroads in the United States re- 
porting for three weeks of April are $19,604,495, an increase 
of 9.3 per cent., compared with the corresponding period 
last year. Earnings of the same roads in March were 
scarcely as good as this, but the more complete statement 
for the month shows a gain of more than 10 per cent. These 
figures indicate no falling off in the heavy traffic of the 
railroads. Below earnings of roads reporting for the three 
weeks of April and the same roads for the corresponding 
period in March are compared with last year; also earnings 
of leading systems reporting for March and the two pre- 
ceding months: 

-—-—Gross Earnings—— Per 
1906. 1905 


April, 3 weeks. $19,604,495 $17,933,136 Gain $1,671,359 + 9.3 
arch, 3 weeks. 21,738,722 20,140,663 Gain 1,598,059 + 7.9 


March......... 122,245,159 110,856,344 Gain 11,388,815 10.3 
February...... 107,596,259 83 577,272 Gain 24,018,987 28.9 
January...... 118,482,545 98,404,512 Gain 20,078,033 -+-20.1 


Additional reports for March show some improvement 
over the earlier returns. United States roads included now 
embrace 121,387 miles, many of the leading systems that 
report monthly now being in, and total gross earnings are 
$122,245,159, an increase of 10.3 per cent. over the corre- 
sponding month last year. The larger gains are on the 
Trunk lines and the two Northern Pacific systems, though 
earnings of the Southern roads reporting are slightly above 
the average. Earnings of the Anthracite Coal roads, while 
larger than last year, do not show relatively as large a gain 
as in the preceding months. On the Granger roads earnings 
are 7.2 per cent. larger than in March, 1905. There is an 
increase all along the line, showing a heavier tonnage move- 
ment. The March statement is printed below: 














—Mileage.— ——Gross Earnings.——~ Per 

March. 1906. 1905. 1906. 1905. Cent. 
Trunk, Eastern... 13,231 13,162 $30,284,150 $26,334,487 -+15.0 
Trunk, Western.. 9,908 9,905 9,717,152 8,918,425 + 90 
Anthracite Coal.. 3,010 3,042 8,601,685 8,119,216 5.9 
Other Eastern ... 2,248 2,209 3.468,819 3, 186.376 8.9 
Central West..... 7,531 7,453 7,515,767 6,889,818 9.1 
Granger.......... 25,003 24,639 15,696,337 14,640,271 + 7.2 
Southern ........ 19,934 19,551 17,663,204 16,181,032 + 9.2 
Southwestern .... 29,484 27,961 20,489,604 18,962,363 + 8.1 
 ittgnensens 11,038 10,885 8,808,441 7,624,356 -+15.5 
U.8. Roads .... 121,387 118,817 $122,245,159 $110,856,344 +103 
Canadian ........ 8.568 8,332 5,054,000 4,093,000 -+-21.0 
Mexican. ........-. 3,344 3,111 3,025,908 2,981,867 -+- 1.5 
WOUND bos cons 133,299 130,250  $130,322,067 $117,931,211 --10.5 


TRADE NOTES. 


Exports of Copper.—The exports of copper in the 
month of March aggregated 38,462,661 pounds, and brought 
an average of 17.6 cents a pound, compared with 41,597,725 
pounds, valued at 15.5 cents a pound, in the corresponding 
month of last year. The exports to the Netherlands 
amounted to 14,753,235 pounds, as against 10,804,703 pounds 
in the corresponding month last year; France was second, 
with 7,833,601 pounds, comparing with 4,894,124; Germany 
third, with 6,309,499 pounds, comparing with 5,527,046, and 
the United Kingdom fourth, with 3,861,992 pounds, com- 
paring with 6,442,315. For the nine months ended with 
March the exports of copper to the Netherlands amounted 
to 100,424,430 pounds, to Germany 76,847,227 pounds, to 
France 59,384,447 pounds, to the United Kingdom 38,281,818 
pounds, and to China 22,219,317 pounds. The greatest 
falling off in the March exports were those to China, where 
only 448,000 pounds were sent as compared with 6,973,871 
pounds in March, 1905. Total exports in April aggregated 
14,778 tons, a decrease of 9,343 tons as compared with the 
same month last year, an increase of 795 as compared with 
1904, of 1,108 with 1903, but a decrease of 1,622 tons as 
compared with April, 1902. 

Some Large Importations.—Importations in the 
month of April were valued at $66,280,605, an increase of 
$6,000,000 approximately in comparison with the same 
month last year. The imports of precious stones during 
April amounted to $3,614,932, an increase of $1,185,000 as 
compared with the same month last year. Importations of 
automobiles were valued at $508,000 and consisted of 152 
cars, of which 15 were domestic cars. In the same month 
of last year 62 cars were imported. The number of auto- 
mobiles imported since January 1 is 452, including 25 do- 
mestic cars, as against 234 cars in the same period of last 
year, of which 16 were domestic. 

Some New Corporations.— According to the Journal 
of Commerce, the total authorized capitalization of the 
larger companies incorporated in New York, New Jersey 
and Maine during April was $232,080,000, compared with 
$105,374,000 in Mareh of this year, $180,111,110 in April, 
1905, and $74,700,000 in April, 1904. For the first four 
months of this year the total represented by eastern cor- 
porations having a capital of $1,000,000 or more is $952,049, - 
000, as against $587,606,111 for the corresponding period of 
last year and $271,008,200 in 1904. The capital represented 
by the charters taken out in other States during April is 
figured at $85,750,000, and that for the companies incor- 
porated with less than $1,000,000 but more than $100,000 
capital at $51,777,000, making the grand total for the month 
$369, 607,000. 

Massachusetts Gas Companies.—The Massachu- 
setts Gas Commissioners have issued their twenty-first 
annual report, covering 140 corporations, showing gross 
earnings for the year ended June 30, 1905, of $9,885,674, as 
compared with $9,446,798 in 1904; net earnings of $2,739,- 
145, compared with $2,443,381; total income of $3,906,841, 
compared with $3,218,375; balance after charges, $2,525,139, 
compared with $2,234,493; dividends, $1,864,701, comvared 
with $1,500,010, awd surplus, $560,428, compared with 
$734,483. | 

Exports of Automobiles.—The value of automobiles 
and parts exported from the United States during March 
was $293,561, as compared with $235,826 in March, 1905. 
For the nine months ending with March exports of automo- 
biles were valued at $2,064,874, comparing with $1,638,601 
in the like period in 1905 and $1,305,777 in 1904. The 
United Kingdom took the largest share of exports of auto- 
mobiles for the nine months, $541,431; British North 
America was second with $353,717, West Indies and Ber- 
muda third with $220,424, and Italy fourth with $171,628. 
The exports also exceeded $100,000 in value to France, 
Mexico and British Australasia. 
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SOME LEADING RUSSIAN PORTS. 


After St. Petersburg and Odessa, Riga, on the Baltic 
Sea, is the greatest seaport of European Russia. It is 
the capital of the Government of Livonia and is situated on 
both sides of the Duna River, eleven kilometers from its 
mouth, and connected .by railway lines with Ust-Dvinsk, 
the port at the mouth of the river, as well as with Pskoff, 
on the main line of railway between Berlin and St. Peters- 
burg, and with other ports on the Baltic Sea. 

The first settlement on the site now occupied by Riga 
was made as far back as 1158 by some Bremen seafarers 
driven there by storms, and the city later became an active 
member of the Hanseatic League. It is consequently a most 
interesting town from a historical point of view, and has a 
museum containing much of interest for the student of 
history. 

The enormous export trade which is carried on here con- 
sists mostly of the reshipment of grain from the interior of 
Russia—rye, barley, oats, wheat, etc. Other exports are 
linseed, flax, hemp, hempseed, oil cake, eggs, lumber. The 
imports consist principally of coal, iron and steel, herrings, 
fertilizers, cork, dye materials and salt. 

Seagoing vessels can come up the Duna as far as Riga, 
but the larger ships, in spite of the frequent deepening of 
the river bed, are forced to anchor at Ust-Dvinsk, the har- 
bor at its mouth, and in the Bay of Muehlgraben. The 
harbor is closed up by ice for about two months in the year. 

The population, a little over 250,000, is nearly half Ger- 
man—not subjects of the German Empire, but the Russian- 
Germans of the Baltic Provinces. About 20 per cent. of the 





population are pure Russians, 20 per cent. Lithuanians, 


and the rest Esthonians and other nationalities. 

The Duna River, which is about 600 meters wide at this 
point, is crossed by a railroad bridge and by a pontoon 
bridge, over which electric trolley cars run. The city occu- 
pies a low, sandy plain, and is subject to floods. 

The port of Reval is an extremely interesting and pic- 
turesque old Esthonian city on the Gulf of Finland, and still 
retains in its architecture the characteristics of the middle 
ages. It is the fourth most important seaboard town of the 
empire, and carries on a lively commerce with ports on the 
Baltic and North Seas. Among the exports are grain, 
especially oats; also spirits, linseed, flax, poultry and eggs, 
while cotton, cotton wool, dry goods, machinery, chemical 
products and dyeing materials, coal, salt, groceries, etc., 
form the staple imports. Some 2,500 ships visit this port 
annually, most of them flying the Russian flag. The prin- 
cipal foreign ships are Scandinavian, German and English. 

Reval has the advantage over St. Petersburg, from which 
port it is about 200 miles distant, that its harbor is free 
from ice for a longer period, sometimes not freezing over at 
all (as in the winter of 1903-4), and goods destined for St. 
Petersburg which arrive after the latter’s harbor is closed 
are generally trans-shipped at Reval by rail to St. Peters- 
burg. The building of this railroad in 1870, connecting 
Reval with St. Petersburg on the east and Riga on the 
south, brought about a boom in the commerce of Reval, and 
was the principal factor in raising the city to the position 
of importance it now occupies. . 

The now historic ice breaker, the Yermak, designed and 
built by Admiral Makaroff, Commander of the ill-fated 
Petropavolovsk at Port Arthur, is employed here several 
months of each year to assist the shipping, and by its aid, 
as well as that of the ice breaker Stadt Reval, the port is 
kept open for shipping almost the entire year. 

There are four great docks—the Merchants’, the Coast 
Trade Dock, the Admiralty, and the New Dock—the en- 
trance to them being protected by three batteries, forming an 
ante-port, which was formerly used for men-of-war. There 
is also a breakwater at the eastern entrance. Reval has a 


large grain elevator and a government navy yard. The 
docks are all reached by railroad tracks. 


The building of a 








new pier, to be called the West Pier, is to be begun next 
year. 7 7 . 

Reval is the capital of the Government of Esthonia, a 
province inhabited by a people of Mongolian origin, speak- 
ing a language similar in its grammatical construction to the 
Finnish. The Esthonians number less than 800,000 at the 
present time, and their past history has been an unhappy 
one, they either living in servitude to or waging intermi- 
nable and ruinous warfare with their larger and more 
powerful neighbors, the Germans and Russians. 

Beautifully situated on a granite cliff overlooking the 
Gulf of Finland stands Helsingfors, one of the most 
important seaports and commercial’ towns of the Grand 
Duchy of Finland and the junction of the Finnish and Rus- 
sian railway systems. It possesses two strongly fortified, 
very safe harbors, with granite quays. The streets are 
broad and straight, with many handsome public buildings, 
an imperial palace, a university, the Finnish Senate, and 
others. The inhabitants number over 90,000, consisting 
mostly of Swedes and Finns, and but a very small sprink- 
ling of Russians, principally officials. The Swedish lan- 
guage is in general use among the better classes and in the 
business world, Finnish being the language of the peasants 
of the surrounding country, while Russian is used exclu- 
sively as the official language. 

Trade is especially brisk with St. Petersburg, Sweden 
and England, as well as the German and Scandinavian 
@orts on the North Sea. Lumber is the staple; also paper 
and its products. From abroad come grain, iron, machin- 
ery, dry goods, sugar and coal. A regular steamship serv- 
ice is maintained between St. Petersburg, Helsingfors and 
Stockholm. The manufacturing industries are also con- 
siderable. Sugar refining, beer brewing, tobacco manu- 
facture, carpet weaving, machine construction and distilla- 
tion are among the most noteworthy. 

Helsingfors is defended on the water side by the strong 
fortress of Sveaborg, built upon seven great rocks. About half 
a mile from the city there isa summer resort, with a beach and 
beautiful park, much frequented during the warm weather. 

One of the eleven great Russian seats of learning is situ- 
ated here, the Alexander University, which has zoological 
and botanical museums, a library ot over 200,000 volumes, 
an observatory, botanical gardens, etc. The city also has 
a polytechnic school, lyceums and high schools, a school of 
navigation, a school of commerce, and other educational 
institutions. It is thus important as the intellectual center 
and capital of the Grand Duchy of Finland, apart from the 
high position it has attained among the commercial cities 
and seaports of Europe. 

The city of Libau is situated upon low ground at the en- 
trance to the Lake of Libau and has about 64,000 inhabitants, 
principally Germans. The port is chiefly important as 4@ 
naval station. Industry, which was formerly of little import- 
ance, has of late considerably developed. There are several 
iron foundries, breweries, a wire factory, steam saw mill, 
chemical factories, oil presses, etc. The exports consist 
principally of grain, especially oats, and spirits, flax, petro- 
leum, meal, wood, etc. The imports are coal, agricultural 
machinery, groceries, iron, copper, herrings and building 
material. 

The harbor is an excellent one, generally ice free the year 
round, and it haslately been deepened. About 2,000 ships 
put in during the year. There is a great military port here, 
that of Alexander III., and the harbor is fortified. 

Libau maintains steamship communication with Riga, 
Koenigsberg and Luebeck. There is a school of naviga- 
tion and a government dockyard. Libau is also noted as & 
summer resort. 





Production of Beets in 1905.—<According to a re- 
port of the Department of Agriculture, the acreage of beets 
harvested during 1905 was 307,364, with an average yield of 
8.67 tons per acre. The aggregate manufacture was 312,920 
short tons, or 628,841,228 pounds. 
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IRON AND STEEL. 


A better tone is noted throughout the iron and steel in- 
dustry, and there is more disposition to close negotiations 
promptly. In regard to pig iron it is probable that anxiety 
regarding the ore supply had something to do with the 
readiness with which all nearby deliveries were purchased, 
and orders placed for much subsequent business. No 
change is seen in the volume of business in leading shapes 
of finished steel, and it is evident that the course of prices of 
securities in this industry has no connection with the actual 
condition at the mills. After the large orders for the sea- 
son’s requirements of bars by the implement trade it was 
to be expected that new business would decrease, but speci- 
fications on these contracts are keeping all plants busy. 
The few plants that were granting concessions on sheets 
have resumed full list prices, owing to the amount of for- 
ward business on hand or in sight. Very little tonnage for 
San Francisco has yet materialized, chiefly in the nature of 
rails, but it is expected that ultimately a lot of structural 
shapes and pipe will be required. Little effect on pig iron 
output is anticipated from the suspension of work at anthra- 
cite mines, but the longshoremen’s strike may interrupt the 
movement of ore, which would be a serious matter at this 
time. 





MINOR METALS. 

Tin selling at 404 cents was the striking feature of the 
past week. This not only establishes a new record for this 
already remarkable movement, but represents an advance 
of 33 per cent. compared with prives one year ago. Yet 
there is no evidence of a collapse, and domestic consump- 
tion continues undisturbed. Despite the advance here, 
prices are still below a parity with London, where sales were 
recorded at £184 5s per ton. The total visible supply for 
Europe and the United States is officially stated as 11,104 
tons, compared with 13,063 a year ago. Copper has ruled 
strong, but steady, no change being noted for the past week 
in the domestic situation, although liquidation at .London 
caused a reaction there. Imports have been exceptionally 
heavy, while exports for four months fell about 25 per cent: 
below last year’s movement as to quantity, and much more 
as to value. 

THE PITTSBURG MARKET. 

PITTSBURG.—The strike of the longshoremen at the lake 
ports has caused some uneasiness in the iron and steel 
trade. Consumption of ore has been heavy and while 
shipments last year exceeded all records, the active need of 
ore will be felt by the furnaces, whose capacity is taken up 
for some time ahead. There is a fair amount of ore at lake 
docks and ore can be moved by rail from the mines to the 
furnaces, but at heavier transportation costs. Should lake 
shipments be delayed any length of time the activity of the 
mills: will be interfered with. The leading interest has 
purchased 18,000 tons of iron which it is reported takes up 
allthe available iron at the Valley furnaces for May delivery. 
The stacks have a good tonnage for June and later delivery. 
Transactions in foundry iron are in small lots for immediate 
delivery and forge is not very active. Basic iron has been 
selling in fair amounts. The iron market as a whole is 
irregular and there is a tendency to lower prices. The 
southern iron market is unchanged and No. 2 southern 
foundry iron is on the basis of $14, Birmingham. For No. 
2 northern foundry iron the price ranges from $16.50 to $17, 
grey forge $15.75 to $16.25 and standard Bessemer at about 
$17.25 to 17.50. The coke market is easier and the demand 
is not so strong. Specifications on furnace coke are fair. 
The weekly report of the Connellsville region shows 21,203 
ovens in blast, and 2,110 idle, an increase of 84 ovens in the 
active list. Production 271,464 tons, as compared with 
270,093 tons last week; shipments 285,565 tons, as against 
386,787 tons last week ; from the Masontown field shipments 
73,248 tons, a8 compared with 72,520 tons the preceding 
week. Furnace coke is quoted at $2.35 to $2.50 and foun- 
dry $3.00. 


Structural mills are well filled with business and specifica- 
tions are heavy. Fabricating companies have considerable 
work on hand and are liberal in their call for material. As 
yet structural work has not been interfered with by labor 
troubles in the building trades, though some local work has 
been stopped on account of the strike of structural workers. 
There is not much heavy business in structural materials. 
but small orders come to the mills regularly. Deliveries are 
still behind, but not so much so as some months ago. Beams 
and channels up to 15-inch are quoted at $1.70 and over 15- 
inch at $1.80. Fewrail orders were placed during the week. 
The rail mills are well supplied with business and have 
some tonnage for delivery in 1907, but the entire rail capacity 
of the country is not taken up and additional business can 
be taken care of this year. There:is not much new business 
in plates, but the report is current that an eastern railroad 
has been asking for bids for 20,000 steel cars. The larger 
plate mills are well supplied with orders and specifications 


are fairly good. Deliveries are still behind, but are improv- 


ing. Prices are unchanged on a basis of $1.60 for tank 
plate. There has not been much new business in merchant 
steel bars since the heavy contracts placed a few weeks ago. 
The mills have a large tonnage booked and are working 
steadily. Prices are unchanged at $1.50, Pittsburg. There 
is an improved demand for iron bars, but the market is weak 
and irregular, the price now being about $1.55, Pittsburg. 
The situation in billets has eased somewhat, but there is 
still a scarcity of both open-hearth billets and sheet bars. 
Bessemer billets are quoted at $27, open-hearth $28 and 
sheet bars $28. Muck bar is quiet and the demand light. 
Bar made from all pig iron is quoted at $29 and scrap iron 
about $27. Scrap is quiet and sales in small lots. Heavy 
consumers are not in the market. The sheet market is 
firmer, the scarcity of sheet bars having a direct effect. 
There is some new business and the mills are receiving 
heavy specifications. No. 28 black sheets are nominally 
quoted at $2.40 and galvanized products at $3.45. There is 
a fair amount of new business in tin plate, but mostly in 
moderate lots for later delivery. The mills are steadily 
employed, although the scarcity of tin bars is felt to some 
extent. The official price of $3.60 is not firmly held where 
concessions will secure business. 





COAL AND COKE. 





Negotiations to settle the anthracite controversy were 
not facilitated by the outbreak, as every event calculated 
to engender bitterness renders amicable settlement more 
difficult. Meetings and correspondence continued dur- 
ing the past week, and, if both sides are seeking agree- 
ment, it will undoubtedly be reached. A certain amount of 
washing at the culm piles for steam sizes has been in prog- 
ress, but otherwise the output is practically nothing. Soft 
coal mines are active, and manufacturing plants consume 
freely. A little less pressure for coke has curtailed produc- 
tion somewhat, but prices remain fairly steady. 





Foreign Commerce of Leading Nations.—The 
British Board of Trade has summarized the commercial 
transactions of the leading nations of the world for the cal- 
endar year 1905. It shows that the United States takes 
first place among the exporting nations of the world, with 
a total for the year of $1,621,581,000; the United Kingdom 
ranks second, with $1,606,057,000, and Germany third, with 
$1,359,077,000. The United States also shows the greatest 
gain over 1904. In that year it ranked second to the United 
Kingdom, but by an increase of $176,119,000 as against 
$142,647,000, it led the United Kingdom in 1905 by $15,524, - 
000. The latter ranks first as the greatest importing coun- 
try of the world, with a total of $2,372,326,000; Germany 
stands second, with $1,637,577,000, and the United States 
third, with $1,195,470,000. 
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THE GRAIN MARKETS. 


After a weak opening and generally attractive quotations 
for wheat because of favorable weather, the tendency of 
prices was in the direction of a higher level. Supporting 
. influences were contributed by dispatches of excessive mois- 
ture in the Northwest, the stronger statistical position and 
the lake strike that may make deliveries difficult. The 
longshoremen’s struggle has an opposite effect at the West, 
where prices declined because the grain could not be for- 
warded except at expensive rail freights. Offerings of May 
contracts found a ready demand in the Chicago market, 
believed to be for New York account. Cash business at the 
Northwest broadened under activity at the mills. Flour 
markets show gradual betterment, both on domestic and 
foreign account. Reports of weather conditions in parts of 
the corn belt are not entirely satisfactory, to which is due 
very largely the steadiness of that cereal, as farm reserves 
at the end of the season promise to be heavy. Export trade 
in all grains will suffer if lake traffic continues tied-up, as 
supplies at the seaboard are of moderate dimensions. Latest 
figures from northwestern mills show a loss in output of flour 
as compared with recent preceding weeks, but there is still 
an excess over the movement a year ago. All conditions are 
unsettling as to breadstuffs, and during the next month or 
so it will be a weather market. At the present time pros- 
pects are decidedly favorable, but reports of injury will be 
received, and the markets often overestimate the significance 
of dispatches that may only apply to a restricted area. 


GRAIN MOVEMENT. 

Western receipts of wheat are fairly well maintained, 
running moderately above those of the corresponding week 
last year, and exports continue to make favorable com- 
parisons, foreign buyers exhibiting more interest as there is 
prospect of increased cost at the seaboard. Interior arrivals 
of corn were much larger than a year ago, but shipments 
abroad are not maintained at their former vigorous volume. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the previous four weeks is also given, with 
eomparative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 








WHEAT. 





FLOUR. JO RN 





Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday ....... 354,865 51,275 22,542 240,160 351,588 
Saturday ..... 259,906 68,505 30,842 438,325 237,496 
Monday ...... 495,514 79,668 11,953 39,330 239,725 
Tnesday...... 359,457 47,926 18,321 595,950 46.510 
Wednesday 245,917 20,292 27,021 543,610 249,896 
Thursday 320,852 55,537 13,039 417,080 259,691 
OE. naébe 2,036,511 323,203 123.718 2,870,455 1,384,916 

‘* last year. 1.728.307 7,992 63.413 1,407,064 2,356,198 
April 4 weeks. 8.427.09%6 1,716,268 397.302 8,997,588 7,613,061 
“ last year. 8,439,365 490,597 417,363 14,324,069 9,327,417 


The total western receipts of wheat for the crop year thus 
far amount to 213,716,093 bushels, against 190,320,270 bush- 
els during the previous year. Atlantic exports of wheat, 
including flour, this week were 879,934 bushels, against 
768,588 last week and 293,350 a yearago. Pacific exports 
were 651,812, against 173,867 last week and 191,428 last 
year. Other exports were 244,405, against 343,887 last 
week and 5,850 a year ago. Total exports since July 1 of 
wheat, flour included, were 85,296,893 bushels, compared 
with 37,515,593 bushels last year, official returns being used 
up to March 31, and Dun’s reports added for subsequent 
weeks. 

THE WHEAT MARKEET. 

There was a decrease of 2,722,000 bushels last week in the 
official report of the domestic visible supply of wheat, mak- 
ing the aggregate 41,221,000 bushels, against 28,529,000 
bushelsa yearago. Exports from all surplusnations amounted 
to 9,542,000 bushels last week, against 8,997,000 bushels in 
the week preceding, and 8,452,000 bushels a year previous. 
As compared with last year’s figures, exports from this 





country, Russia and Danubian ports increased about a 
million bushels more than the decrease in outgo from Ar- 
gentina, India and Australia. These statistics tended to 
depress quotations when the week opened, and there was 
the further weakening influences of favorable weather for 
the new crop and less activity at southwestern flour mills. 
Spot business was restricted by the strike of longshoremen, 
which threatened to interrupt deliveries. A little too much 
rain in the Red River Valley has made planting of spring 
wheat somewhat late, but there is no evidence of any re- 
duction in area. Although output of flour has been lighter, 
there is a tendency by millers to purchase raw material 
freely, which helped to harden wheat quotations later in 
the week, and it was also reported that exporters at Gulf 
ports are taking more interest in new crop hard wheat for 
shipment next fall. 
THE CORN TRADE. 

World’s exports of corn last week were reported as 3,826,- 
000 bushels, against 2,397,000 bushels in the previous week, 
and 2,659,000 bushels a year ago. The loss in outgo from 
the United States was offset by a corresponding gain in 
movement from Danubian ports, and the net increase over 
last year’s figures was supplied by Argentina, which is send- 
ing grain out freely just now. Another large loss of 2,675, - 
000 bushels was officially recorded in the domestic visible 
supply of corn last week, making the total only 4,399,000 
bushels, compared with 9,971,000 bushels a year ago. These 
figures tended to offset the effect of the weaker opening of 
the wheat market, but the chief speculative interest was in 
switching from May to more remote deliveries. Subsequently 
there was a reaction on increased receipts, more settled 
weather and heavy shipments from Argentina. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Trade has been very dull and unsatis- 
factory. No export orders were secured and domestic pur- 
chases were made up of small lots only. Reserve stocks of 
flour are light and a better trade is looked for soon. Mill 
feed is in good demand at somewhat higher prices. 


THE CHICAGO MARKET. 

CuicaGo —Enlarged distribution of flour this week re- 
flect the slightly improved demand for fiour, but millers do 
not expect to increase production beyond present conser- 
vative limits. Dealings in cash wheat have run light and 
the price of No.2 red winter declined to 87 cents per 
bushel, against 89 cents last week, while stocks were 
reduced only 85,108 bushels, against 93,363 bushels last 
week. Corn charters to Buffalo are nominally 14 cents per 
bushel, but there is little demand for vessels and the strike 
of lake pilots interferes with forwarding. The markets for 
coarse grains exhibit fair activity, with prices holding 
steady. May deliveries were of moderate volume in all 
the leajing grains and option prices were kept within 
narrow limits, wheat closing lower than a week ago ¢ cent 
per bushel, with corn 4 cent, and oats $ cent. higher. Oper- 
ations in the deferred months are influenced by the favor- 
able condition of growing crops. Farm reports show that 
spring seeding is now well advanced and the weather favors 
rapid germination. The total movement of grain at this 
point, 6,553,283 bushels, compares with 7,437,934 bushels 
last week and 5,771,646 bushels a year ago. Receipts have 
improved, these being 20.8 per cent. larger than a year ago 
and the shipments gained 7.3 per cent. Contract stocks of 
wheat in Chicago decreased 156,075 bushels, contract corn 
decreased 737,377 bushels and contract oats increased 








140,707 bushels. Comparative contract stocks are: 

Wheat This Week. Previous Week. Year Ago. 
Pe; WE +ctcen-cnccecs 2,437,685 2,522,793 1,368,000 
ye eee Cee 212,304 225,611 50.000 
Nu. 1 Northern.......... 438,174 496,834 370,000 

WEE vb ccésesnaeie 3,088,163 3.245.238 2,238,000 
Corn, contract .......... 906,280 1,643,657 2,556,000 
Oats, contract........... 3,542,395 3,401,744 1,429,000 


Aggregate stocks in all positions in store show decrease 
in wheat 299,000 bushels, and corn 791,000 bushels, but 
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oats increased 6,000 bushels. Comparative stocks in store 











follow : 

Stocks. This Week. Previous Week. $ Year Ago. 
DE thendeeeqcedeneenda 4,688,000 4,987,000 4,410,000 
ee ae .. 2,334,000 3,125,000 6,207,000 
i csecess- aeeenscoeens 7,190,000. 7,184,000 5,397,000 
iccbsegcen cuseedones 884,000 888,000 141,000 
i cbendwdne <eon eee 150,000 253,000 61,000 

EE niniitiniies sand ok 15,246,000 16,437,000 16,216,000 
Receipts of Grain ....... 3,208,458 2.513.774 2,655,499 
Shipments of Grain ..... 3,344,825 4,924.160 3,116,147 


Eastbound shipments of flour were 129,151 barrels, against 
119,888 barrels last week and 74,265 barrels a year ago. 
Those of grain aggregated 2,301.000 bushels, against 
2,747,000 bushels last week and 1,639,000 bushels in 1905. 
Lake shipments of grain declined to 1,626,780 bushels, 
against 3,004,823 bushels last week and 1,241,295 last year. 

Provisions were in well sustained demand and forwarding 
has been heavy, although prices are tending lower. Com- 
pared with the closings of a week ago pork and ribs each 
declined 7} cents, but larl advanced 124 cents, due mainly 
to covering of outstanding contracts. Eastbound rail ship- 
ments of provisions, 27,120 tons, compare with 26,590 tons 
last week and 21,488 tons a year ago. The monthly state- 
ment of stocks in store showed 106,678,952 pounds, com- 
paring with 112,387,758 pounds the previous month and 154,- 
372,157 pounds April 30, 1905. Live stock receipts ex- 
panded, 278,984 head comparing with 247,639 head last 
week and 248,713 head in 1905. The demand was best for 
sheep, which advanced 15 cents per hundredweight over a 
week ago; heavy cattle declined 5 cents and hogs 74 cents. 





MARKET FOR COFFEE. 


Receipts at Rio and Santos are gradually approaching the 
figures of a year ago, and it is estimated that a very heavy 
movement this month will lift the aggregate well above last 
year’s. There will then remain one more month of the crop 
year, during which it is possible that the movement will 
closely approach the receipts of two years ago, which have 
still a gain of some 450,000 bags over the ten months of the 
current season. These estimates are not calculated to main- 
tain quotations for No. 7 Rio above eight cents, but there is 
the offset of Brazil stocks scarcely half last year’s, and 
domestic supplies are about 400,000 bags smaller. The loss 
at San Francisco is now estimated at 100,000 bags. A fair 
general jobbing demand is reported from the interior, but the 
market for mild grades is quiet and featureless. 








MARKET FOR RICE. 


A broader demand for rice is noted, both for nearby and 
outside customers, medium grades being most abundant, 
while extremely choice or cheap varieties are scarce and 
proportionately strong. Inquiries are more numerous at 
the South Atlantic markets, and decreased activity at 
southwestern mills reduces supply below demands. There 
has been a very liberal movement to the Pacific coast. 
Foreign markets continue firm, according to latest cables. 
The Louisiana crop movement thus far this year is reported 
as follows by Dan Talmage’s Sons: Receipts ,1,430,850 
sacks rough, against 1,939,284 sacks last year, while sales 
of 1,441,049 pockets cleaned compare with 1,534,452 in 1905. 








Coinage in April.—The total coinage executed at the 
mints of the United States in April was $7,851,750, as fol- 
lows: Gold, $7,178,950; silver, $302,000, and minor coins, 
$370,800. There were coined 600,000 five-peso gold pieces 
for the Mexican Government. 





Electrical Establishments.—Electric machinery and 
apparatus establishments in 1905 were 783, an increase over 
1900 of 35 per cent.; capital, $191,469,874, an increase of 
130.3 per cent ; wages paid, $31,226,721, an increase of 54.7 
per cent ; value of products, $140,614,481, an increase of 53.9 
per cent 


DRY GOODS AND WOOLENS. 


The quiet of the last few weeks in the local cotton goods 
market continues. Buyers were attracted to the market by 
the Claflin sale, but they were almost invariably retailers, 
and had no particular effect upon the primary market. 
Jobbers for the most part are not buying any more than is 
necessary for actual requirements, which are not large. A 
sufficient number of inquiries have been received from 
various jobbing markets, however, to indicate that a good 
many jobbing stocks need replenishing, and that the needs 
of the occasion are somewhat larger than many had antici- 
pated. The effect of the wholesale destruction of merchan- 
dise in San Francisco is being felt to a certain extent, and 
sales are reported of a number of lots of merchandise, which 
indicate the early resumption of business on the Pacific 
Coast. Certain firms, on the other hand, have cancelled 
their orders, and it is evident there will be a more or less 





‘general desire to await the adjustment of insurance and 


other matters before commencing to operate in the whole- 
sale market. The status of prices is a very firm one; in 
fact, surprisingly firm, in view of the comparative apathy 
of the dry goods buyer and the evident indisposition to buy 
largely of cotton. There is a certain amount of irregularity 
on lines which have not had as general a demand during 
the last month or two as before, but where any accumula- 
tion exists on specific lines it is more than offset by the 
sold-ahead condition of others, some of which are not to be 
had for months to come. 

Men’s wear agents are receiving slightly more business of 
a duplicate nature, but it is evident either that salesmen 
for the clothier have not been out a sufficient length of 
time or have received such unsatisfactory reception as to 
have no radical effect upon the market at first hands. Itis 
too early to predict as to the general trend, but there seems 
to be more disposition to adopt wool goods than appeared 
possible early in the season. In the dress goods division 
things are just as unsettled, and colorings and patterns are 
still a moot point. 

COTTON GOODS. 

Naturally, the center of interest in the cotton goods 
market this week has been the special sale of wash goods 
by the H. B. Claflin Co. which was inaugurated on Tuesday, 
and a large and representative company of retail buyers 
was attracted to New York. Other jobbing houses have 
benefited by the sale, as special offerings were made in 
many departments. Another thing which has attracted 
considerable attention is the announcement that a number 
of southern cotton goods mills were to transfer their accounts 
from one commission house to another, because of a reduc- 
tion in commissions. This may lead to a more or less general 
revision of contracts between mills and their agents. Little 
addition to the export business has been secured during the 
week, the sales reported consisting practically of 4.70 and 
5-yard sheetings. Heavy goods seem to be neglected, while 
advices from China are not encouraging for a resumption of 
business for some time to come. On print cloth yarn goods 
the market remains steady, but without activity, either in 
narrow or wide goods, a fact, however, which is not dis- 
turbing to many manufacturers who are well conditioned as 
regards these fabrics. Colored goods are in small supply at 
first hands and are in consequence held at existing firm 
rates. Fine yarn goods are without change in so far as the 
dates to which lines are sold ahead, and there seems to be 
no greater chance of securing early deliveries than of ex- 
pecting radical declines. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7$c.; southern, 7}¢e.; 
3-yards, 64c. to 6$c.; 4 yards, 5%c.; drills, standard, 74c. to 
7%c.; bleached muslins, standard 4-4, 5$c.; kid-finished 
cambrics, 4$c. to 44c. 

WOOLEN GOODS. 
Duplicates are arriving in certain instinses, which show 
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a greater knowledge on the part of buyers as to their needs, 
and there is a more decided leaning toward wool goods 
in men’s wear for the coming heavy weight season. 
It is evident the mercerized fabric, in goods below a 
dollar, has been injured severely by its lack of wearing 
qualities, and although the full effect of this will not be 
palpable to a large degree for the present fall season, yet 
when it comes to the fall of 1907, the results upon the general 
market are likely to be very apparent. Dress goods agents 
are naturally doing comparatively little at the present time, 
and yet the majority are well situated as regards original 
business. The trend in this market seems to be toward 
fancy effects, especially plaids and checks, and while every- 
thing to day is on the gray order, there is considerable 
talk of other shades, as browns and dark reds. 


, THE YARN MAREET. 

Cotton yarns have shown still further advance during the 
week, and while business is not of a large nature, suffi- 
cient is being done to maintain quotations, the spinners 
especially showing every opposition to naming lower prices. 
Worsted yarns are still firm, with the majority of spinners 
well situated as to orders, and as a result more or less in- 
different to further business. Linen and jute yarns are 
steady, though comparatively inactive. 





MARKETS FOR WOOL. 


Quotations are still without alteration, the monthly cir- 
cular of Coates Brothers of Philadelphia recording an aver- 
age of 27.28 cents for one hundred grades, which has 
been the position for some time past. Eastern markets are 
very dull, stocks being poorly assorted and manufacturers 
sufficiently well supplied to be able to wait until the new 
clip is‘miore abundant. Movement of new wool to market 
is handicapped by the disposition of ranchmen to ask higher 
prices than parity with Boston, although that market is 
decidedly firm. It promises to reduce old stocks very low, 
this inclination to force still further advances, and inciden- 
tally encourages shopping abroad. Hence, the London 
auction sale next week attracts unusual interest here. 


Boston.—Wool is dull and there has been a smaller vol- 
ume of new transfers than in any week for a year. Manu- 
facturers are generally well covered, and as the belief is 
general that values have reached the top they are disposed 
to wait till offerings of domestic become larger and the 
selection better. Eastern merchants continue very conser- 
vative in operations in the new clip and there is a deadlock 
between buyers and sellers. All foreign advices continue 
strong. The receipts for the week are 2,779,373 pounds and 
shipments 3,895,421 pounds. 


MILWAUKEE.—Favorable weather is conducive to shear- 
ing in the southern part of the State, but nothing has, as 
yet, been done in the coarser northern fields. The running 
price in the better grades is 27 cents and a few lots have 
moved at 25 cents in the coarse districts. Very little discrimi- 
nation is made, as a large number of buyers are working 
on a commission basis for eastern accounts. The condition 
of the clip is fully as good as last year, but there is consider- 
able western wool off fed sheep throughout the State. The 
clip will show a decided increase and will approximate 
5,000,000 pounds. 

SaLT LAKE Crry.—Early shearing in the southern dis- 
tricts of Utah is well along, though to some extent delayed 
by the late storms. The quality of the product is good and 
the output it is thought will be as large as last year, Utah’s 
clip being estimated at 12,000,000 pounds. Shearing is now 
under way in the neighborhood of Boise and southern Idaho. 
The clip is to a large extent sold or contracted for, and the 
little that remains unsold is held above the market. Pre- 
vailing prices have been from 20 to 23 cents per pound, the 
bulk sales being at 22 cents. 





HIDES AND LEATHER. 


The market on hides holds generally steady, but there are 
indications that prices are at the top for the present, ag 
attempts to secure further advances have had the effect of 
causing buyers to withdraw. The sharp break in securities 
together with tighter money and slightly larger cattle re- 
ceipts have prompted many tanners to operate conserva- 
tively, and some believe that values on all kinds of hides 
will work lower. The largest tanners have been out of the 
market for some time past, but moderate sized sales of 
packer hides have been made at full prices and include 
April salting native steers at 14%c., butt brands at 13§c., 
Colorados at 13$c., branded cows at 14tc., heavy and light 
Texas at 15$e., and native cows at 144c. and 15c. Country 
hides are easier and though some sales of specially selected 
buffs have been made at 13%c., the market on regular buffs 
is not quotable above 134c., and a number of dealers are 
offering at this price without making sales. Foreign dry 
hides are in good demand and are being taken as fast as 
they come in at unchanged rates. ; 

The leather market is somewhat mixed, as some tanners 
are making good sized sales while trade with others is quiet. 
Hemlock sole is in good demand and prices are firm, but 
union and oak backs are rather neglected and offerings of 
these are increasing. Tanners are getting in larger quanti- 
ties of light-weight union and oak leather, and though the 
demand for light stock continues good many buyers believe 
that more of it is being made than will be wanted, and they 
think that they will be able before long to buy light backs 
in both union and oak tannages at prices now prevailing for 
heavy stock. Shoe manufacturers, as a rule, are operating 
close to their immediate requirements and are not disposed 
to take large lines at present values. There is a good ex- 
port demand for hemlock sole in bends, and sales recently 
of these in New York alone have amounted to over 70,000. 
Harness leather is very strong and the recent advance of le. 
is being obtained; one western tanner is reported to 
have moved fully 20,000 sides at this increase. Belting butts 
are steady and some large transactions in good tannages 
are reported effected at 44c. and 444c. for light weights: 


BOOTS AND SHOES. 

There have been a few orders placed by eastern whole- 
salers with New England for manufacturers fall delivery, and 
in instances where jobbers have held oft from purchasing 
further lines of grain and split shoes a slight advance has 
been paid, as producers are very independent owing to the 
fact that they are well supplied with orders for these de- 
scriptions. The increase is not of a nature to necessitate 
a change in quotations, as full quoted figures were paid, 
whereas several months ago first contracts for grain and 
split goods were taken at a slight concession which is not 
obtainable to-day. There is a fair influx of mail orders 
coming in from western jobbers, but trade on the whole 
cannot be termed as exceptionally active, though at the same 
time it is good considering the season of the year. Many of 
the manufacturers’ salesmen are in the West and South and 
by another week or ten days all will have left the East. The 
representatives are leaving earlier than usual this year, and 
in the opinion of some it is questioned whether they will 
secure many spring sample orders before another month, as 
it is unusual for western buyers to place sample orders prior 
to June. The local jobbing trade is satisfactory, though not 
active. 





THE BOSTON MARKET. 

Boston.—The leather market continues firm, but the vol- 
ume of business in both upper and sole is comparatively 
small, with the movement on old contracts large. Rathera 
better inquiry for union sole is reported. There is a quiet 
tone to the footwear market, with the spring run about com- 
pleted by most factories and orders booked already sufficient 
to keep most shops employed on the fall run. Shipments 
for the week were 93,765 cases. 
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INTERNATIONAL COTTON CONFERENCE. 


The International Conference of Cotton Spinners and 
Cotton Growers, held at the New Willard Hotel in Wash- 
ingtcn on Tuesday and Wednesday, was a most noteworthy 
event, being the first time that the opposing interests con- 
cerned in the marketing of this great staple have ever met 
together. On the whole, the occasion was less productive of 
friction than might have been anticipated, although at the 
opening session it seemed for a time as though the confer- 
ence might hinder rather than promote the spirit of good 
feeling and mutual understanding so desirable for the best 
welfare of all. As the conference progressed, however, the 
exchange of opinions between sellers and buyers led gradu- 
ally to a broader appreciation on the part of each of the 
factors favoring the best interests of the trade as a whole, 
and the outcome of the conference was a harmonious 
understanding that, while it may not lead to anything 
definite in the near future, should, at least, pave 
the way for the holding of similar conferences. The 
delegates present at the conference included repre- 
sentatives of the National Association of Manufactur- 
ers, Farmers’ Educational and Co-operative Union of 
America, National Ginners’ Association, Southern Cotton 
Association, New England Cotton Manufacturers’ Associa- 
tion, American Cotton Manufacturers’ Association, National 
Fire Protection Association and the International Federa- 
tion of Cotton Spinners and Manufacturers’ Associations. 
The six representatives of the Lancashire Cotton Spinners, 
who have been traveling in the United States during the 
past month, were also in attendance and took a prominent 
part in the proceedings. 

The conference was called to order by J. R. MacColl, 
President of the National Association of Cotton Manufac- 
turers, formerly the New England Cotton Manufacturers’ 
Association, and a permanent organization was effected at 
the opening session, with the following officers: President, 
J. R. MacColl; first vice-president, Harvie Jordan; second 
vice-president, R. M. Miller; third vice-president, Mr. 
MacAlister, the secretaries being Messrs. Cheatham, Wood- 
bury and Bryan. 

In his opening address, President MacColl referred to the 
magnitude and importance of the cotton industry. As one- 
fourth of the people of England are dependent on cotton, it 
was no wonder the English spinners had wanted to investi- 
gate conditions here. 

The stability of prices was one important consideration. 





Spinners do not want to see prices so low that they will be, 
unprofitable for the growers, but at the same time they 


want to see economies introduced, so that cotton prices may 
be reduced without taking away a fair profit to the grower. 

Another problem is the evils of speculation, and it was 
noted that some way might be devised of at least curbing 
speculation, so that it might be less harmful to all the inter- 
ests concerned. 

The handling of cotton was another problem, and as it 
was generally recognized that there is room for improve- 


ment in ginning and baling, it was hoped that some light 
might be thrown on these subjects by the discussions that 
would ensue. 


Government reports on the cotton crop was another sub- 


. ject for consideration. There were differing views on this 


subject, some being in favor of abolishing the reports alto- 
gether. It was hoped that a system of government reports 
might be secured that would be accuraie and heipful. 


Addresses were made by Messrs. E D. Smith, of Columbia, 
8.C.; Charles H. Fish, of Dover, N. H.; Henry P. Greg, oneof 
the visting Lancashire spinners,and HarvieJordan,of Atlanta, 
Ga. The general opinion at the close of the conference was 
that the interchange of views that had taken place between 
growers and spinners had been productive of much benefit, 
and both sides felt confident that the permanent organiza- 
tion now effected might well prove a most influential factor 
in promoting and continuing the good understanding be 
tween the two opposing forces in the cotton: industry thus 
inaugurated. 


MONEY IN CIRCULATION. 


All previous records of both the total amount of money in 
circulation and the average per individual were far sur- 
passed on May 1, when the sum reached $2,720,250,303, 
against $2,676,504,788 a month previous and $2,578,006,686 
a year ago. Estimating the population at 84,428,000, there 
is $32.22 for each, or 34 cents more than at any previous 
time on record. Most of the gain was in gold, nearly 
$30,000,000 being added by imports, and gold certificates 
also gained about $11,000,000. The only other change of 
significance was an increase of $3,700,000 in bank note cir- 
culation. Including money in the Treasury, the total stock 
for the nation reached an aggregate of $3,021,926,507, and 
gross stocks of gold coin and bullion established a new 
high-water mark at $1,433,450,570. Otherwise the financial 
position is about the same as a month ago. 








THE LYNCHBURG TOBACCO MARKET. 


LYNCHBURG —Farmers are busy preparing for the next 
crop, and consequently receipts are very light. Prices 
remain practically unchanged and the bulk of the old crop 
has been marketed. 

On the Danville market sales continued quite small. Prices 
are strong and everything offered is taken at outside figures. 
Trading in round lots is rather dull on account of stocks 
being more reduced than ever before at this season of the 
year. Considerable planting has been done in South Caro- 
lina. Indications favor a full supply of plants in the old 
belt, but on account of unseasonable weather there is said 
to be a scarcity in eastern Carolina, which may effect the size 
of the crop planted in that section. In point of size the crop 
of 1905 was below the average in the bright belt, and conse- 
quently the acreage for 1906 is expected to be very large. 








Stock Exchange Transactions.—Total sales of 
stocks on the New York Stock Exchange for the month of 
April aggregated 24,296,711 shares, an increase of 4,966,762 
shares as compared with the previous month, but a de- 
crease of 5,074,919 as compared with the corresponding 
month of last year. On eleven days of the month the aggre- 
gate dealings exceeded 1,000,000 shares, and two of these 
were in excess of 1,500,000 shares. The heaviest total was 
1,771,679 shares, made on the 27th. Dealings in bonds in- 
creased over the two preceding months, but showed a fall- 
ing off as compared with the last year. The par value of 
the bonds traded in was $63,390,700, an increase of $10,- 
257,800 as compared with March of this year and a decrease 
of $11,720,100 as compared with the same month last year. 





FOREIGN TRADE AT LEADING PORTS. 


Foreign trade returns at the five leading Atlantic ports for the last 
week show improvement in most cases, only one city reporting losses in 
both exports and imports as compared with the same period of 1905. 
Wholesome expansion is noted in shipments and receipts at New York, 
the former increasing almost $2,000,000, while imports surpassed last 
year’s movement by about $3,000.000. A moderate decrease occurred in 
exports from Boston, but receipts were little changed. Satisfactory 
gains were recorded at Philadelphia, while Baltimore reports rather a 
heavy loss in the outgo of merchandise, but imports, on the other hand, 
also show a substantial gain. Returns from New Orleans are gratify- 
ing as to exports, while receipts decreased moderately. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 














Exports. 
—- —— Week —. -—-Eighteen Weeks——. 
1906. 1905. i406. 1905. 
New York ....... $12,836,330 $10,926,358  $224,793,449  $190,994,966 
ee 2, 162.984 2,424,192 36.566,228 32,089,918 
Philadelphia. .... 1,496,421 1,210,401 23,921,847 19,721,341 
Baltimore........ 1,2 -5,395 1,72€ 980 40,251,283 32,801,397 
New Orleans .... 4,978,774 3,124,514 71,933,349 *61,529,129 
Imports. 
-- Week —. -——Eighteen Weeks—— 
1906. 1905. 19u6. 1905 
New York ....... $16,078,381 $13,134,652  $273,981,437  $245,051,523 
ee 2,711,366 2,732,639 53,368,286 42,160,104 
Philadelphia. .... 1,621,411 1,316,41u 23,040,823 21,336,110 
Baltimore...:.... 706,357 384,892 10,714,407 6,659,353 
New Orleans. .... 409,196 689,505 13,225,404 *10,642,851 


*Seventeen weeks. 
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WHOLESALE QUOTATIONS, OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
This | This | Last This | Last This | Last 
Week. Year. Week. | Year. Week. | Year. Week. | Year. 
APPLES— | DRUGS—Continued. LEATHER—Convt’d. . += Sygllenamepmnatere 
Fresh, bbl., average..... BRO | BE TERM i ccccccccccedcesccc: 41, 4% | Glazed kid............... 19% BE Ms cencanedecessoeses ly! 12 
I I ical incited 10% PE EE wccccanescctescee 414 4% | Oil grain, No. Ee 6 ved - 18 16 Nutme OEE Ey: 18% 17 
BEA NS— Bags. | PEED, seccecovscenecs 11% 1242 | Glove grain, No. 1, 134 1144|| SPIRITS—Cin., gallon.| 1.28 1.23 
Marrow, choice.......... 8.05 | 2.90 || Gum B Asuoie bacostcdubtcn 25 30 Satin, No. 1, —) ve os. 1444, 12%|)| SUGAR— 
NED, atta nacccseenl BD | mae | diceswrense ~s 40 40 | Split, Cries 0.1, It. 23149; 20 || Raw-Muscovado, 100 lbs; 2.94 | 4.00 
BOOTS & SHOES—pr oe peapeeceeaee 95 85 me KG at ill lint 41 42 Refined, crushed ........ .25 6.80 
Men’s grain shoes.......| 1.60 | 1. 22'y Senegal .............. 1l 11 BER—Per M. Standard, granu., net...| 4.40 | 5.90 
Oreedmore split ......... 1.50 x 15 | RES ae 56 65 en cana wink 24.00 (18.00 TEA, ib — Formosa, fr. 14 144 
Men’s satin shoes ....... 1.60 | 1.229) ‘Tragacanth, best.... 67 65 | White pine v. vb sdeont GR SII cncketdt us cndeccsevens 26 29 
Wax brogane, N No. Evshes 1.20 | 1.072 /\I a. cebbeccnsaesssecine  . a )|hlU CREE 9.00 (45.00 || Japan, low............... 12 111, 
Men’s ki cose | Be Bees 1h BRO. coceccccccccece 2.10 Of 3? Seas 8.00 .0O t 38 30 
Men's — ee 2.10 1.95 || Nitrate soda. 100 lbs.. Dare BA SGT cccocccnccccosccse 00.00 |91.00 DE cneseneeseeene 81, 9 
Men’s split boots........| 1.80 | 1.45 || Oil Anise, _essnetipnnecioonee 1.25 1.08 | Whitewood. . .---/50.00 (40.00 D is udeneeechesspenenbex 50 40 
Men’s kip boots ......... 1.70 1.574, Bergamot............ 2.15 2.15 || METALS—Per ton. TOBACCO—Louis.,lIb 
Men’s calf boots......... 2.70 | 2.55 Et bhichinestidsinmaiine 75 20 ||Iron,pig,fdry,Phila,No.2|18.50 (17.75 urley 
Women’s grain.......... 1.524g| 1.15 TT jain abn eguiewaes 2.7212} 2.90 || Bessemer, Pittsburg....|18.10 (16.35 Common, short.......... 6% 11 
Women’s split..... ‘oneal 1.15 80 || Oxalic acid.............. 6 5 || Gray forge, Pittsburg...|16.60 (15.60 ||Common................. - 13 
Women’s satin .......... ck. eS 6. 5 61% | Steel rails...............- 8.00 00 — eiilh ‘ntisennienaet 91g) 15 
BUILDING MAT’LS Prussiate potash........ 141493} 13% , refined, per 100 Jps.| 1.6349! 1.73%9|| Fime ..................... 15 20 
Brick, State com., per M.|10.75 | 8.50 || Quicksilver.............. 55 52 | Plate, tank steel......... -74'9| 1.74% Burley, colory. 
Lime, Eastern com., bbl. 75 75 Diitnccste coneenade 18 21 || Bar, ems ty Pitts 50 2 ae 1043) 12 
Glass, window, less dis.. | 2.331 2.574 REET 9% 94g | Structural beams, Se | ee Sen ddpadeneunmtnowns ll4 17 
Lath, ‘Eastern spruce.... 50 00 Saltpetre, 100 lbs....... 4.25 4.00 || Structural angles, s 1.70 .60 Dark, rehandling 
UR — = A” See 30 22 || Wire nails, 1.85 Se Ce a nina nintimeisiiintind 61,4 41, 
10% a ae 6.10 | 4.75 See 85 85 =| Cut nails, os 180 | 1.80 || Medium ................. 6% 5 
* { “ESSE ars 4.75 4.00 ante | em 1.00 1.30 |Sheets, No.27 os 2.25 2.30 Dark, export. 
COFFEE —No. 7 Bio,lb| 8.00 7% 4. *_ See 42 OS TEE ssnascitnbscanisds 18.6219/15.00 ||Common.................. 632 4% 
COTTON GDS—Pr.yd Vitriol, blue. ............ 6 SATE TS 5.60 50 TCLS 7 5% 
Brown shevtings,stan’d. Tg 6% FERTILIZERS — Ty etieednigésmiipenoua nel 40.50 (30.00 || TURPENTINE—Gal 68 60 
Wide shootings, lu-4.. 281g, 22 || Ground bone, ton ....... 2.50 |22.50 || Tin plates ............... 3.79 74 VEGETABLES—bbI. 
B ned shectings, st .. y ems 7 Sulp. “ammonia, 160 lbs.| 3.10 3.12 | MOLASSES—Gallon 20 20 DN bipsceoadideeet 1.50 1.75 
sndiieiiiee tinh eae 7% 61g — O1L—Linseed,gal.....| 42 48 || Onions .................../ 100 | 1.50 
Brown apesting, 4 yds.. 5% 4%4|| Cod, Georges, cwt....... 7.00 | 8.50 | Vegetable-- PED cécwseccsccce-cos 2.25 | 1.00 
Standard prints ......... 54g 419 Me k’l, No: 1,bb1/20.00 (20.00 | ut, Cochin ....... 7% 74 St ichsis dcietemieieenaniind ' 1.50 50 
Bro artis et Tt scabies 7% 6% FLOU R— 1c = eae bes x 41g 353;|| WOOL—Phila., lb 
Staple ginghams ........ 5% 5 || Clears, bbl...............| 3.60 | 3.75 || Cottonseed oil, prime...| 37 26%4/| Av 100 grades..... 27.28 |25.48 
Blue denims, 9-0z ....... 13% 1149/| Patents .................. 4.40 | 5.20 | Animal— Eb evcieceenecs 35 84 
Print cloths ............. 3%; 2.69)| GRAIN—Bushel. || Lard, prime. ............. 72 «| Senses 33 32 
AIRY Barley ......- 52 46 || Extra No. 1............. 49 45 ED iitiniilin saciteinetams 38 37 
Butter—lb— it didkninasamsensinween 5612) 52}, Fish— N. Y..Mich. & Wis.— 
Creamery, fancy........ 20 it nt. dintienipanibinahdeuke 60 60 || Cod, domestic ........... 35 35 ih édbbenibbbedescsoncuse 33 32 
» OXtTas...... 19 TL atnnenmanmninmaneniie 361, 341, | Newfoundland .......... 38 41 Oh ntendaslitnins weeneter eons 33 30 
Ch lb a pdevectoncesouseueéor 67 79 a llth ED ckcntettenenanne 38 35 
State, f. c., small, fancy 14% 14 Tl eteinndeeetimampebe 90 93%, | Petroleum, crude........| 1.61 1.29 Combing anaDeiaine 
c., sm common 11 10%|| HAY—100 lbs. No. 2 ... 80 70 || Refined, barrels, cargo..| 7.60 | 6.95 Washed, fine............ 36 36 
Egg OZ. HEMP-—lb. RARER ese TRE 4.70 | 4.05 || Medium ................. 40 38 
Nearby, fancy, best..... 19 21 || Manila, current, spot... 97%, 95, P 1 ea 4 ee TE ee ac ccd ccndccococcsocecs 39 oe 
Western, fresh gath., ex. 17 1819|| Superior poo | Ply 94g | PEAS—Choic 1.224 oil ee 36 83 
Milk—4U q. Can net — 1.10 | 1.10 pm oy PROVIS'N S16 ‘) ‘Ibs Unwashed, medium..... 33 31 
DRUGS & CHEM Packer, No. 1 native... 14% 1312 5 Rees 4.80 | 5.12 uarter blood........... 32 80 
Alum, 100 lIbs........... 1.75 | 1.75 || No.1 Texas............. 15's} 165 || Hogs, live ............... 700 | B.B0 |) BRREG ..ccccccc.-ccccccce 28 28 
Arsenic, white, Ib. ...... 544 Be sehatinenceeioi 1342 13% | iiihtieiaedetindendnine 8.65 7.30 Utah, W +1 
Bi-carb. , 100 Ibs... | 1.30 1.30 || Cows, heavy native..... 15 19%4'| Pork, MOSS ..cccccc-cccce 17.25 (13.00 Unwashed, light fine. 18 17 
Bi-chrom. potash, lb..... 8% 8 FSI 14% 12, | Sheep, live.... csscel Sea 4.75 PEE 17 15 
Gicaching pe pow’'r, 100 Ibs |} 1.25 1.35 Country, No, 1 steers. . 13 ll4% iat etic lade 5.00 4.50 WOOLEN GDS—Yd. 
ATTA 753 7 No. 1 cows, heavy ..... . 13} 10°, | RAISINS—Lon., layer.| 1.50 1.10 Clay worsteds, 16 oz....| 1.4742) 1.47% 
Brimstone, ton.......... 22.25 (21.00 || No. 1 Buff Hides........ 13%, 10%, | RICE—Dom. , prime, lb. 4 34g/| Clay mixtures, 10 oz. 50 10 
SS SS eee 77 77  &  SNERETE 13 10°4 RUBBER—Para, fine ..| 1.24 1 28 Thibet, all wool, 24 0z.. | 1.20 1.12% 
nthieneaediuelat 1.002 71 No. 1 Calfskins.......... 14% 14 Dress goods, fancy Foaaa 35 32% 
Carb. almmonia.......... Big 3's)| HOPS—N.Y.Ste., ween: 15 27 m3 Tn 95 90 Broadc 75 75 
Castor oil................ 11 1014! JUTE—Spot, ib.........| 4.75 | 4.60 | Turk’s Island ........... 76 95 || Talbot “T” flannels... 35 35 
Caustic soda Zip. c.,100 ibs | 1.75 1.7742 LEATHER— SILK—Raw, Ib.......... 4.27';) 3.90 Indigo fiannel suitings. 1.50 1.50 
Chloroform, lb........... 25 27 || Hemlock sole, B. A., lt.. 251g 22 SOAP—Castile Ib....... 6 6 Cashmere, cotton warp. 221, 20 
orate potash......... 9 8%'| Non-acid, common i teeta 2444 21 | SPICES— Plain ~~ 14 oz.... 971g 971g 
Cream tartar............ 22% 23'4|| Union backs, heavy..... 33 i. DD <cknces sesmesondion 123% 10 Serges, 12 og........ .. .00 90 
Fiscal year July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
—Mileage— Month — Wiesel Year to can Date Month —_-———-—_ Fiscal Year to Latest Date 
1906. 1vV5. Period. 90 1905. 1906. 1965. Period. 1906. 1905. 1906. 1905. 
8,490 3,422 *«N. Y. Contral ........ March ....... $7.524.362 $7,003,295 $21 292 254 $18, 443,088 Soe spense = | senna 
2,151 2, —* Ripaereeranataeiee arch ....... 4,184.0 3,602,739 7880.90 33.445.167 Mar..$1,036,782 $584,548 10,709 tr $8.637,634 
3,706 3 "106 am ay ay sonbeues March ....... 11'864.632 9,817,832 34 819:330 27, 81 7.330 Mar.. 3,675,819 2,583,219 9.238,115 5,572,415 
3,884 3,884 re & Ohio .... March. _.... 6,711,095 5,910,621 57,697.476 50,358,184 Mar.. 2.488.817 1,971,040 20,998,779 17,527,442 
4,085 4,082 Grand ‘Prank soeecese. April, 3 wks. 2,264,670 = 2,122,863 31,222,034 29,168,009 Feb.. 346,008 = 247,704 = 5,466,052 5,190,607 
2,517 2,517 Wabash .....-........ TE... 206 1,899,406 1,795,286 20,675,159 20, 901.541 Feb. 382,615 3.963 4,755,040 3,339,301 
1,415 1,415 «Pitta, ©. C. & St. L... March....... 2,439,786 2,180,633 7,033,629 124.179 Mar.. 508,222 473,064 1,440,821 1,114,189 
1,891 1,891 »e Coe C Be MB escee March ....... 1,908,854 1,818,272 5,516,539 4 9: 28.864 Mar.. 405,311 429.598 1,197,056 1,002,568 
602 639 eee Central ....... March ....... 2,101,100 1,930,003 18,814,378 16,592,079 Mar.. 976,215 906,417 9,162,481 917,76 
1015 1,011 Reading .............. March ....... 3,679,954 3,402,253 31,208,225 27,133.223 Mar.. 1,413,704 1,598,756 12,438,469 12,563,757 
1,393 1,392 Lehigh Valiey........ March ....... 2.820631 2,786,960 25,381,515 22,867,646 Mar.. 1,207,595 1,191,663 9,852,205 9,000,087 
648 548 WN. Y.,Ont & W...... March ....... 617,877 586,065 5.665.157 5.156.537 Mar 183,264 155.196 1,624,761 1,410,848 
307 307 *Ebiiadsiphio& 5 Erie.. February.... 543,723 447,940 1,175,358 937,011 Feb.. 56,79 def 10 ,039 26,00 10,209 
638 499 Bu h. & P... April,3 wks. 215,889 459,669 374,437 6.458 ,593 Mar 303.805 069 3,026,278 2.302.782 
450 45 Northern Central .... March....... 967,710 836,910 2,750,025 2,246,125 Mar.. 191,596 107.596 459,108 120,208 
712 712 *P Balt. & Wash. March ....... 1,162,407 1,110,407 3.446.963 3.146.963 Mar.. 279,818 227,11 447.731 316,031 
880 880 bene Erie SET EE PO a 2,277,854 2,325,228 = eee, eee eee oe 
347 347 Hocking Valiey...... March ....... 561,236 402,130 5,054,323 4,511,488 Mar 177,174 82,239 1,866,748 1,479,824 
ais a $1 [llinois Central....... March....... 4,615,500 4,355 .593 38.631,.660 37,825,686 Feb.. 1,389,381 665,809 10,527,677 10,555 515 
915 Chicago & Alton ..... March ....... 996,080 884,550 9,081,017 9,242,318 Mar... 312,145 279,226 791.0: 137,423 
818 B74 Chicago Great West . April. 3 wks. 445,466 399,012 7,133,572 6,178,907 Feb. 154, '240 62.702 ‘ert aat 1,484,883 
977 977 Wisconsin Central... March....... 612,511 558,143 5,319,661 4,940,839 Mar 210,712 176,686 1,911 241 1,655,897 
6,908 6,829 St. Paul - Maroh ....... 4,537.679 4,291,625 41,965.279 37.880,579 Mar.. 1,808.468 1,816,176 14,781,630 14,146,198 
1,682 1,671 Omaha ................ er 1,012,176 986.796 9 948,047 177,502 —- mes - 6uene -- -emenbe saneee 
7,408 7,404 Northwest ........... —— jevenes 5,067 .306 4,861,789 47,437.354 41,726,806 co 8 8=— ss tw tesco ¥ ~eeere = =— sew eee 
7,231 7,205 Rook Island .......... March....... 4,167,877 3,795,035 39.335.534 383.501.071 Mar.. 1,049,195 859,915 11,738,155 9,301,500 
l, 774 1530 Minu..sSt. P. & Soo.. April. "3 wks. 679,903 "459. 176 9,349.311 6.987.628 Mar 389,230 390810 4,563,805 3 "341 "637 
4,058 4,058 Atlantic Coast Line.. March....... 2,415,469 2,161,005 18.305.17l 16,170,175 Mar 48,449 847,564 6,042,357 5,876,938 
7,199 7,164 Southern.............. pril,3 wks. 3,015.029 2,729,035 43.431.797 39.344,270 Mar.. 1,311,030 1,407,520 11,527,797 10,578,337 
»708 1,671 Chesapeake & Ohio .. March....... 2,146,558 1,843,343 18,204.220 15,401.45 Mar.. rete 58.9 7,242,608 5,546,317 
1,833 1,769 Norfolk & Western .. March ....... 2,548,019 2,176.6 21 044 074 17,598,895 Mar 044,612 863,471 8,532,897 6,913,375 
3,618 3,439 Louisville & Nash ... auee 3 wks. 2,464,690 2,244,020 34,440,844 31,677,373 Mar.. 1, "115 894 1,189,209 9,392.52 9,661,009 
26 Y¥12 Mobile &Ohio........ April, 3 wks. 431,904 22.08 7431°130 6,609 845 Feb "260,377 137,400 2,973,10L 1,791,639 
1,226 1,212 Nashville, Chat ...... March ....... 981,985 903,705 8.032,644 7.597.960 Mar 276,118 210,40 2,015,377 2,051 893 
36 Cin., N. O. & T. P.... April, 3 wks. 465,582 397,811 6.703,320 5,880,574 Feb 165,364 132,646 1,2>0 32 1,124.470 
1,878 1,865 Centralof Georgia .-- April, 3 was. 631,700 546.200 9,432,355 8.420.266 Mar 326,397 87.851 2.569.021 2,189.370 
2,611 2,607 Seaboard Air Line ... February.. 1,318,608 1,043,850 9.870.533 8.676.983 Feb 410,538 225.914 3,196,325 2,852,057 
1,210 1,173 Yazoo & Mississipp) . March ....... 786,100 820,163 6.401.275 6,823.4 Feb 147,615 def 27,630 633.160 638.386 
8,305 8,180 Atch., Top. &S F.... March....... 6,696,958 5,960,923 58.322.292 50,653,057 Mar... 2,404,161 2,015,915 22,172,129 17, iby 876 
5,030 4,217 St. L. & San Fran.... March ....... 3,716,187 3.254.441 32°296.899  29:341,003 Mar.. 1,217,074 980,265 10,849,035 9,8 11,739 
6,305 5,182 *Missouri Pacific...... April,3 wks. 2,154.0 1,934,000 12.642.000 =: 111,330.000 Feb 881,422 259,912 ,739,0 "192,592 
3,043 2,838 Mo., Kan. & Texas... April, 3 wks. 1,023,124 022,83 17.334.410 16426566 Feb 96.516 214.313 4,168,250 3,799.166 
2,420 2,398 Denver & RioG...... April, 3 wks. 1,068,100 898.606 %. 386.300 13,387,000 Mar.. 449,462 497,473 5.699.442 56,194,093 
1,452 1,309 St. L. Southwestern.. April ........ 715,693 730,566 7,495,743 7,487,805 Mar.. 147,020 247,131 1,768,367 1,868, 4 8 
1,707 1.665 *Texas @ Pacific ..... April, 3 wks. 650.573 595,077 4.176.799 3,650,824 je: ee 5 eee kn a eel 
104 1,006 *Int. Great Northern . April, 3 wks. 16.0 298,801 1,728,000 1,712.157 ca =——( i le oes 
1,118 1.120 Colorado Southern ... April,2 wks. 400,636 327,216 9,398,617 7,566,841 Mar 237,337 165,116 2,761,618 1,802,806 
5,723 5,623 Great Northern ...... March ....... 4,066,471 3,419.705 Oe EP ee ee ee a 
5,31 - 5,262 Northern Pacific ..... Merch ats 4,741.970 4,204,651 6,285,643 38.673,472 er ae ae 
5,352 5,325 Union Pacific......... February... 4,728 350 3.821.461 5.660,611 39,826,835 Feb... 1,937,950 1,598,169 21,398,917 18,841, 912 
7,990 7, 906 Southern Pacific ..... February. .. 8,001,844 6,581,998 69,786,157 63,240,992 Feb... 2,012,441 1,390,209 23,424,301 20, 531,846 
8,568 8,332 Canadian Pacific ..... April, 3 aa. 8,884,000 2,942,000 48,964,118 40,495,618 Mar.. 1,844,665 1,182,827 16,505,041 11,052,414 
3,154 3,026 Mexican Central ..... February. . 2,229,926 2,048,138 18.185. 423 16.764,692 Feb.. 635,795 644,455 5,328,790 65,107,042 
880 880 *Mexican Int ..... e+. April, 3 wks. 378,409 118,101 2,299,929: 2,006,935 Mar.. 341,086 276,465 875,491 629,053 
821 321 M pe ey oeccese April, 1 wk.. 124,000 98,500 1,854.8 1,706,500 > -. acc cose =——“(“‘ié«C 1 gees: 
738 555 ‘Luter-Oceanic ........ April, 3 wks. 362,051 432,26 1,965,805 2,011,518 Mar.. 196,180 158,619 529.640 370,368 
1,405 1,355 National of Mexico .. April, 3 wks: 735,100 662,12¢ 4,301,810 3,682,88:; Mar.. 499,942 355,939 1,405,762 950,510 
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BANKING NEWS. 


New National Banks. 

The Globe National Bank, of Globe, Ariz. 
(8193). Capital $50,000. G. S. Van Wagenen, 
president ; Jos. H. Hamill, vice-president; A. G. 
Smith, cashier; J. R. Todd, assistant cashier. 

The Mariner Harbor National Bank, of Mari- 
ner Harbor, N. Y. (8194). Capital $50,000. Geo. 
T. Egbert, president; A. B. Potterton and An- 
drew Hagaman, vice-presidents; J. M. Walsh, 
cashier. 

The Bentleyville National Bank, of Bentley- 
ville, Pa. (8196). Capital $25,000. C. K. Frye, 
president; A. N. Booth, vice-president ; J. T. 
Neel, cashier; J. W. Piersol, assistant cashier. 

The First National Bank of Teague, Texas 
(8195). Capital $50,000. W. E. Richards, presi- 
dent; M. Sweeney, vice-president; E. B. St. 
Clair, cashier. 

The First National Bank of Kewanna, Ind. 
(8192). Capital $25,000. D.W. Sibert, president ; 
Jos. Slick, vice-president; Wm. H. Gohl, cashier, 

The Hartford National Bank, of Hartford, 
Kan. (8197). Capital $25,000. Conversion of 
the Hartford State Bank. 

The First National Bank of Sumner, Iowa 
(8198). Capital $50,000. Successor to the Citi- 
zens’ State Bank. 





Applications to Organize. 

The First National Bank of Seward, Alaska. 
Capital $25,000. Application filed by V. W. Van 
Cleve, 36 Wall street, New York City. 

The First National Bank of Sand Point, 
Idaho. Capital $25,000. Application filed by T. 
J. Humbird. 

The People’s National Bank of Brunswick, Md. 
Oapital $25,000. Application to organize filed by 
G. H. Hogan. 

The Citizens’ National Bank of Alamogordo, 
N .Mex. Capital $30,000. Application filed by H. 
P. Seamans. 

The Sheridan National Bank, of Sheridan, 
Wyo. Capital $50,000. Application filed by 
Geo. W. Perry. 

The Farmers’ National Bank of Madison, Neb. 
Capital $35,000. Application filed by M. B. 
Foster. 

The Citizens’ National Bank of Brownwood, 
Texas. Capital $100,000. Application filed by 
I. J. Rice. 





New State Banks, Private Banks and Trust 
Companies. 

The Dora Banking & Trust Co., of Dora, Ala. 
Capital $10,000. H. W. Crawford, president; 
W. S. Martin, vice-president; C. I. Jones, 
cashier. 

The First Bank of Hartman, Ark. Paid capi- 
tal $2,000. D. K. Adkins, president; J. J. Butler, 
vice-president ; R. A. Blakeley, cashier; Robert 
Phillips, secretary. 

The Bank of Williston, Fla. Capital $15,000. 
L. O. Benton, president; J. B. Epperson, vice- 
president; M H. DeLand, cashier. 

The Citizens’ Banking Co. of Baxley, Ga. Capi- 
tal $50,000. Incorporated. 

The Burley State Bank, of Burley, Idaho. 
Capital $10,000. J. E Miller, president; L. W. 
Robbins, vice-president ; W. D. Kenyon, cashier ; 
E. C. Davis, assistant cashier. 

The Angola Loan & Trust Co., of Angola, Ind. 
Capital $25,000. Organizing. 

The First State Bank of Tidmore, Ind. Ter. 
Paid capital $5,000. L. C. Parmenter, president ; 
W. H. Spun, cashier. 

The Collyer State Bank, of Collyer, Kan. Capi- 
tal $10,000. R. C. Wilson, president; A. W. 
Barnes, vice-president; J. J. Harrison, cashier. 

The Garfield State Bank, of Garfield, Kan. 
Capital $10,000. Incorporated. 

The Farmers’ State Bank of Linn, Kan. Or- 
ganizing. 

The Redfield State Bank, of Redfield, Kan. 
Capital $10,000. A.A. Belinger, president; C. 
W. Snider, vice-president; A. R. Thompson, 
cashier. 














The People’s Bank of Trezevant, Tenn. Paid 
capital $13,800. W.J. Hurdle, president; R. M. 
Murray, vice-president; J. J. Blanks, cashier ; 
N. Arnold, assistant cashier. 

The Trego County State Bank of Wakeeney, 
Kan. Paid capital $25,000. Incorporated. 

The State Savings Bank of Marlette, Mich. 
Paid capital $25,000. James Foster, president; 
A. J. Graham, vice-president; J. N. Simmons, 
cashier. 

The State Bank of La Salle, Minn. Organ- 
izing. 

The Farmers’ Bank of Billings, Mo. Capital 
$10,000. Jos. Meyer, president; J. B. McHenry, 
vice-president; R. J. Mitchell, cashier. 

The Night & Day Bank of New York City, 
N. Y. Paid capital $200,000. Oakleigh Thorne, 
president; J. W. Harriman and G. M. Wynkoop, 
vice-presidents; H. K. Bird, secretary ; W. G. 
Hoffman, assistant cashier. 

The First State Bank, of Streeter, N. Dak. 
Capital $5,000. O. W. Kerr, president; Roy T. 
Baker, vice-president; N. S. Helm, cashier. 

The South Akron Banking Co., of Akron, O. 
Capital $25,000. Fred. E. Smith, president; H. 
L. Graves, vice-president; F. C. Wilson, cashier. 

The People’s Savings Bank of Delta, O. Paid 
capital $25,000. J. M. Longnecker, president ; 
N. F. Carmon, cashier. To commence business 
May 15th. 

The Planters & Mechanics’ Bank of Okla- 
homa, Okla. Capital $25,000. A. M. Gustin, 
president; J. E Ware, vice-president; N. M. 
Ellis, cashier; G. F. Benz, assistant cashier. 

The De Noya State Bank of Remington, Okla. 
Capital $10,000. L. L. De Noya, president; A. 
Carlton, vice-president; John Connelly, cashier. 

The Branch Bank of Jordan Valley, Ontario, 
Ore. 

The Merchants & Planters’ Bank of Burke- 
ville, Tex. Private. J. P. McMahon, presi- 
dent; E. A. Griggs, cashier 

The Citizens’ Bank of Harrisburg, Pa. Or- 
ganizing. 

The Bank of Stanton, Texas. Private. 

The State Bank of Richfield, Utah. Capital 
$40,000. Organizing. 

The State Bank of Arvonia, Va. Capital 
$25,000. William P. Venable, president; E. R 
Williams, vice-president ; R. S. Warren, cashier. 

The Albee State Bank, of Albee, S. Dak. 
Capital $10,000. Jas. A. Gold, president; J. T. 
Gold, vice-president; C. H. Wallace, cashier; 
G. M. Engebretson, assistant cashier. Successors 
to Gold & Co. 

The Gold & Co. State Bank of Big Stone, 
S. Dak. Paid capital $25,000. J. T. Gold, presi- 
dent; J. A. Gold, vice-president; Geo. K. Clark, 
eashier. Successors to Gold & Co. 

The Bank of Wilmer, Ala. Capital $25,000. 
Organizing. 

The First Bank of Hillrose, Col. Paid capital 
$5,000. Harry P. Forsyth, president; Davis S. 
Boyd, cashier. 

The State Bank of Chebanse, Ill. Capital 
$25,000. J. E. McMahon. president; H. C. 
Berns, vice-president; W. M. Hickey, cashier ; 
T. J. McMahon, assistant cashier. 

The Farmers’ State Bank of Heyworth, III. 
Capital $30,000. Permit issued to organize. 

The Leoti State Bank, of Leoti, Kan. Paid 
capital $10,000. J. G. Wikoff, president; Geo. 
Wagner, vice-president; Hugh Rees, cashier; 
Clyde Allphin, assistant cashier. 

The Deerfield State Bank, of Deerfield, Mich. 
Paid capital $20,000. W. F. Weisinger, presi- 
dent; Dale Munson, vice-president; V. B. 
Cannon, cashier. 

The Land Mortgage Security Bank of Bel- 
grade, Minn. Private. C. Borgerding, president ; 
Wm. Moening, cashier. 

The Farmers & Merchants’ Bank of Eldorado, 
Okla Paid capital $10,000. R. J. Robertson, 
president; D. A. Currie, vice-president; Mason 
Howell, cashier. 

The Bank of Vinson, Okla. Filed articles of 
incorporation. Capital $10,000. 





LOAN Ay 
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SOSTON, MASS. 
CAPITAL, . . « « « « $1,000,000 
SURPLUS EARNINGS, . $1,500,000 

Transacts a General Banking and Truss 
Company Business, 
INTEREST ALLOWED on DEPOSITS 


SUBJECT TO CHECK. 
Special Rates on Time Deposits. Trustee undes 
ortgages, Transf nt, and Registtar 
= of Beocke oni Bonds, 
BOARD OF DIRECTORS: 





c H. BOWEN, Secretary. 
G. W. AURYANSEN, Asst. Gee. 








The Latrobe Trust Co., of Latrobe, Pa. In- 
corporated. Paid capital $200,000. Jos. OC. 
Head, president; Jos. E. Barnett, vice-president ; 
Ira B. Schallenberger, secretary and treasurer. 

The State Bank of Roswell, S. Dak. Paid 
capitul $5,000. C. C. Bratrud, president; G. L. 
Wyckoff, vice-president; E. O. Bratrud, cashier. 

The Citizens’ Bank of Sneedville, Tenn. 
Capital $10,000. John M. Southern, president ; 
West Campbell, cashier; A. T. Drinnon, as- 
sistant cashier. 

The Mount Vernon State Bank, of Mount 
Vernon, Wash. Incorporated. 





Changes in Officers. 

The First National Bank of Amboy, [ll. The 
officers are now: Fred. N. Vaughan, president ; 
Thos. P. Phillips, vice-president ; H. H. Badger, 
cashier; L. L. Brink, assistant cashier. 

The First State Bank of Talala, Ind. Ter. 
P. G. Walton, president; C. G. Graves, vice- 
president; R. B. Dimmitt, cashier. 

The Weinschenk State Bank of Zenda, Kan. 
H. J. Klein is now president; F. H. Weinschenk, 
vice-president. 

The Grenada Bank, of Grenada, Miss. J. T. 
Thomas is now p) esident. 

The First National Bank of Azusa, Cal. H. 8S. 
Johnson is now cashier. 

The First National Bank of Stewartville, Minn. 
P. H. Myers is now president. 





Miscellaneous. 

The First National Bank of Ensley, Ala., has 
been succeeded by the Bank of Ensley. 

The Ashland Exchange & Savings Bank, of 
Chicago, Ill., is to become a State bank. 

The Bank of Dongola, IIL, is to be succeeded 
by the First State Bank. Capital $25,000. J A. 
Dillow, president; D. W. Karraker, vice-presi- 
dent; 8. O. Boyd, cashier. ' 

The Mississippi Valley Trust Co., of Grand 
Tower, IIll., is now incorporated. Capital $25,000. 

The Tremont Bank, of Tremont, IIL, is to be- 
come a State bank. 

The Bank of Earl Park, Ind., has been incor- 
porated as the Earl Park State Bank; paid 
capital $25,000. 

The First State Bank of Keota, Ind. Ter., has 
been succeeded by the First National Bank. 

The Cascade Bank, of Cascade, Iowa, has 
ehanged its name to the Cascade State Bank. 

The Bank of Rembrandt, Iowa, is to become 
the State Savings Bank. 

The Bank of Troy, Kan., has been changed to 
the First National Bank. 

The Delray Savings Bank, of Delray, Mich., 
is now a branch of the State Savings Bank, 
Detroit. 
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MARKET FOR COTTON. 





Despite the difference of about $20 per bale in average 
cost, exports of cotton continue to approach the movement of 
a year ago, which is a supporting factor of no little weight 
and has largely offset the depressing influence of good crop 
reports. Miss Giles, a private statistician of considerable 
ability, reports an increase of 6.2 per cent. in acreage, which 
would indicate an area of 27,420,000 acres, against 25,830,000 
last year, after deducting the abandoned space. Her figures 
of the amount already seeded are 55 per cent., against 38 
per cent. last year and 50 per cent. two years ago. The 
same statement makes the increase in sales of fertilizers 15 
per cent., and announces conditions as generally favorable. 
While somewhat more conservative, the Journal of Com- 
merce reports similar evidences of preparations for a larger 
crop. So much depends on future weather, however, that 
these preliminary estimates may be changed very materially. 
They are certainly most encouraging as far as they go, and 
the attractive prices are ample explanation for the general 
endeavor to raise more cotton. Later there appeared a 
trade estimate by a well known firm estimating the increase 
in acreage at 9.56 per cent., making the total over 31,000,000 
acres. This offset some speculative support of the May 
option, in which there appeared to exist a considerable long 
account, and the tight money market also tended to prevent 
satisfactory progress by those who sought to produce a dis- 
tinctly upward movement of quotations. The impression is 
growing stronger that higher prices can only be secured by 
definite news of injury to the new crops, while all dispatches 
from plantations are unanimous regarding favorable weather 


conditions. 
SPOT COTTUN PRICES. 


MIDDLING UPLANDS. Sat. Mon Tues Wed. Thurs Fri. 
New York, cents ...... 11.70 11.75 11.75 11.75 11.75 . 11.75 
New Orleans, cents.... 11.31 11.37 11.37 11.25 11.25 1125 
Liverpool, pence...... 6.04 6.04 6.06 6.06 6.64 6.08 


Latest statistics of American cotton stocks and movement 
compare with earlier dates as follows: 


Abroad and Week's 

In U.8 Afloat. Total. Decrease. 
1906, April 27...... 1,020,974 1,745,912 2,766,886 72,126 
1905, a 1,215,316 1,702,000 2,917,316 18,957 
l demas 654,625 1.209,000 1,863,625 68,021 
1903, May 1 540,453 1,457,000 1,997,453 83,771 
1902, wn, arn 858,991 1,707,010 2,565,991 107,878 
1901, ‘ eres 1,133,002 1,450,000 2,583,002 107,588 
1900, s eo i 619,091 1,549,000 2,168,091 1° 8,661 
1899, Oe 1,221,998 2,477,00 3,698,998 78,507 
1898, | eas 61,564 2,174,400 3,135,564 134,488 
1897, oe RE 591,211 1,821,000 2,412,211 115,345 
1896, sas i lets 629,142 1,848,000 2,477,142 112,685 
1895, ta re 798,058 2,819,000 3,617,058 103,368 


From the opening of the crop year to April 27, according 
to statistics compiled by the Financial Chronicle, 9,663,362 
bales of cotton came into sight, as compared with 11,306,- 
418 bales last year and 9,376,051 bales two years ago. 
This week port receipts were 84,780 bales, against 173,333 
bales a year ago and 34,812 bales in 1904. Takings by 
northera spinners for the crop year up to April 27 were 
. 2,001,457 bales, compared with 1,902,130 bales last year and 
1,990,046 bales two tears ago. Last week’s exports to Great 
Britain and the continent were 153,351 bales, against 163,- 
815 bales in the same week of 1905, while for the crop year 
5,564,550 bales compare with 6,924,889 bales in the previous 


season. 
THE NEW ORLEANS MARKEET. 


NEw ORLEANS.—Fluctuations in cotton are narrow and 
the closing rather weak. The spot market is fairly steady 
and a shade higher. 





RAW AND REFINED SUGAR. 


Raw grades developed some firmness on account of the 
well cleaned up condition of offerings, and consignments to 
arrive this month are readily held at full figures. Strength 
is noted in refined grades, fair withdrawals occurring on old 
contracts, but little new business being transacted. The 
visible supply is reported as 3,830,000 tons, against 2,760,000 
tons a year ago. 








- THE STOCK AND BOND MARKETS 


Another wave of liquidation swept over the stock market 
this week which carried prices in some instances to the 
lowest level in a long period. The selling pressure was 
urgent at times, and severe breaks occurred, even between 
sales. Sentiment was depressed by many rumors of adverse 
developments at Washington and elsewhere and by the ad- 
vance in call money rates to 12 per cent. Labor troubles 
were also an adverse factor. The heavy engagements of 
gold for import exerted but little favorable effect Covering 
of shorts led to a sharp recovery, the latter being also 
helped by purchases induced by the low level to which 
prices had fallen. The market was weak and irregular until 
the late trading, when a pronounced rally occurred follow- 
ing the publication of the President’s message to Congress. 

The extreme weakness of St. Paul and the heavy selling 
pressure exerted against it did much to unsettle confidence 
in the early stages of the week’s heavy break. Its position 
as an investment issue has made it an important market 
leader, and its heavy decline naturally exerted a depressing 
influence throughout the list. Union Pacific was also heavily 
sold and receded sharply to anew low point for the year. 
Reading sustained one of the heaviest losses of the week, 
being particularly affected by the reports of rioting in the 
anthracite coal fields. Amalgamated Copper broke through 
par for the first time this year. American Smelters was 
among the weakest issues for a time. The United States 
Steel issues offered good resistance, particularly the pre- 
ferred, which was apparently in demand at the decline. 
Great Northern preferred and Northern Pacific not only lost 
an early sharp recovery of a considerable amount, but fell 
to a new low level. Pennsylvania was well supported, its. 
excellent statement of earnings for March proving a helpful 
influence. Colorado Fuel & Iron scored a heavy loss. Prac- 
tically all the specialties suffered sharp declines, but hardly 
more severe than those in the high class investment issues. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri 
a 108.85 110.57 111.69 110.32 109.86 109.83 110.37 
Industrial ........ 75.80 91.76 93.42 91.30 90.71 90.05 91.70 


Gas and Traction. 129.92 111.50 113.77 112.12 1 2.25 111.00 112.72: 
RAILROAD AND MISCELLANEOUS BONDS. 

Railroad and miscellaneous bonds were naturally de- 
pressed by the weakness in the stock market, but in view of 
the severity of the decline in the latter the bond market was. 
relatively firm. A number of new low records for the year 
were made, however. Among them Ann Arbor 4s, Atchison 
adjustment 4s, Colorado Midland 4s, Kansas City Southern 
38, Louisville & Nashville unified 4s, Mexican Central first 
income, Missouri, Kansas & Texas seconds, St. Louis & 
Iron Mountain 5s, Pennsylvania convertibles, St. Louis 
Southwestern consols, Southern Railway 5s, Union Pacific 
first 4s, Wabash first 5s, Wabash- Pittsburg terminal first 4s, 
Wheeling & Lake Erie consol 4s, American Hide & Leather 
6s, and American Tobacco 6s. 

GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the New York Stock 
Exchange included, among United States issues, 4s, 1907, 
coupon, at 103%; 4s, 1925, coupon, at 131; 3s, registered, 
at 103; and, among foreign issues, Japanese 6s at 984 to 
97%, second series at 97% to 974; 448 at 92 to 914, second 
series at 91 to 904; 4s at 83% to 84; Rep blic of Cuba 5s at 
104% to 1048; United States of Mexico 4s at 95 to 944 and 5s. 
at 100% to 994. 





Imports of Jewelry.—Imports of jewelry and precious 
stones during March were valued at $3,803,308, comparing 
with $3,172,960 in the same month last year. For the nine 
months ended with March the value of imports of jewelry 
and precious stones was $30,662,003, comparing with $25,- 
622,316 and $18,901,861, respectively, in the same periods of : 
1905 and 1904. 
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(May 5, 1906. 
STOCKS Year. ACTIVE BONDS Week. Year. 
Continued. High Low Continued, High Iow High Low 
ES ey eee Ee Ce a, Pee eee Erie general 48 .............- 91 | 90 9342 Jan16 | 90 My 2 
Texas Pacific -.......... .. 39%g Jan 24> 28 My Erie, Pa, col tr 4s8............ 92% | 9l%}| 9S Jan29 | 91 Mr 329 
apa 834 Jan24| 60 My 2 ee ae Ie Be GONE FB ncncine Bccasan. § encnss BP etcensscestenn | ccsacecacsacil 
Third Avenue .............. 139%, Jan1l1/|125 Apr27 $5 Fee a I ees pee me . 
Toledo, Peoria & Western ..|/{ 17 | ...... | ...... | -------... |  pebswndnatocce Ft W & DC lst 6s.......... 111% | 111%]115 Feb 9 | 111% My 4 
Toledo Railways & Light. . 36 Jan22) 29%, Apr23 Ft Wo & Rio Grande lst 48} ...... | ...... | ------ 91 Feb28 | 89 Jan12 
edo, St. Louis & West n- 40% Jan19| 30 My G B & Western deb B....... 7 17 2312 Jan 19 17 My 2 
DRE a ee 59% Jan19| 48 My 2 Gulf & Ship Island 5s...-.-.. 104 | 104 104 Feb21/102 Jani¢ 
Twin City Rapid Transit ... | 122% Jan 22 | 109%My 2 Hocking Valley 4498 ........ 1107 107% | 107% | 110 Apr 2/107\4Jan 9 
SR RS SRR Promaneet k= | Mewpesasiiecdss H & T Cen gon. BBopec.ccccee] secees | senees | eon. 9944Jan18/ 97 Mr 13 
*Union Pag & Paper Co . | 154%Jan19; 8 My 2 In© em OU BEE dcnncene cwccs teh | access | cecees 10744 Feb 26 | 10444 Apr 2 
ia’ m4 84 Jani1s8 70 April PS tt ih. cietengdl aineke t endesd T ettnen 10642 Feb13 | 104% Feb 28 
Union Pacific bi: HiehoouKeees | 16042 Jan 24 | 183882 My 2 Int & Gt Northern 1st 6s. . 117 117 120. Jan17/117 My 3 
Dt inunch cutdobusiedwones | 99%4Jan 2 YilgaMy 2 SEE TG ccabinsadscacadoonaly WE Tf caccce | césens 10244 Feb 7 98 Mr 8 
ES Ea UU eee ee eae Pees eee EE ccnscenicminedeidends eivecw 1 cagets | saawe-| cadmenenedionee | amudebes scan 
Un'd ~ y Investment Co . 98 Jani1s| 50 Apr2vU Inter-Metropolitan 449s..... 89 87% 893; Apr26 | 874My 1 
Pre FRE SESE AN Te 93'2Jan17/; 55 Apr20 napernationst Paper 68...... 10948 | 10948 110% Jan 26 | 1077 ig Feb 9 
Un'd Rys St Louis pref 87yoJan1l3 | 84yAprl19 UE oh totes dha nied cidake 0 eitinec E wepees 100 Jan 96 Mr 7 
*U 8 Cast Iron Pipe......... aoe Jan 17 4342My 2 Internat’l ‘Steam Pump 668 ..| ...... | ..-... | ------ 10342 Apr1l2/|100 Apr 3 
DEE coasabmttindesptetaces %eJan24/; 91 My 2 i CE PE .encdckasl enacee | seduce | acosne 115 Feb 6/112 Apr 6 
BGRGB. «coc pcsencstecse 138 9 Jan 26 | 109. My 1 || Iowa Central ref 4s..........| ...... | ....-. | ..--.- 83 Jan1l2) 86 Jan 2 
Us 1 waned Fin ere 14144 Jan . 11% Apr25 Kansas City, Ft S & Mem 4s 84 | 83%| 87% Mr 2)| 834My 2 
oi pedinedegesinntnit tannic |117 Feb 114% Mr = Kansas City Southern 3s.... 71 7012 | 75%4Jan 5 | 7012 My 
ealty & Improvement | 9419 Jan 20 S84 Mr Lackawanna Steel 58......-- 103 10212 | 1082 Jan 30 | 1024 My 2 
Uy S Reduc & Refining | Z35%4Aprlé6| 24 Mr 1 OS ES EP Pema Bree 10844 Jan a 107 Feb 8 
Dl inthinetenannnhiendasis | 724+2Aprl6| 60 Mr 22 || Lake Erie & Western 1st 5s./¢115% | ...... | ..-... 119 Feb 115% Apri12 
a a | 384sdan 32 48's My 2 || €0 290 Ge ..........ccs000----] 22202. | coccee | oeneee 1132 Jan 1i 11343 Jan 2 
Ss chéuéeebcacdetmens (115 Janli 1054 My 2 || Lake Shore gn 3¥ys........../{ 98 | ...... | ..---- 10148 Feb28 | 99 Mr 22 
ETE 874g Jau15| 75 y ; SS eae 97 964% | 101% Jan 9 | 964Apr26 
ee ipa gS ARE agai 46%4Jan20| 36%My 2 Long Island Unified 4s...... 98 98 101% Jan 3)|) 98 Mr 20 
a 113 “Jan 20 | 102 My 2 NE OD i cnincea cc dednens 10144 | 10144 | 1024 Jan 30 | 1014My 4 
>) Saher Se ae SY BB Bee BO Ba ce ckdndiekée.etecs. 99% | 94% | 102% Jan 30 | 99% Apr 26 
vos ee 5 Jan 2 36 My 2 || Louisville & Ark lst 5s.....) ...... | ...... | ...... 105 Jan26/105 Jan 26 
PLE TRIE, 1172Jan 2); 105%4My 2 || Louisville & Nash Unified 4s 103 10248 | 1044 Jan 9 | 102%3My 2 
Va lLron, Coal & Coke 56644Jan24; 38 My 2 doocoltr4s................. ‘ 9712 | 9744 | 100%eJan20) 9714 My 2 
«Vulcan Detinaing 1544 Jan 26 9 Janls | do So Ry, Monon joint 48 -| ...... | ...... | ----.. 6" Feb27 | 9544 Jan 5 
pref 67 Apr 6| 50 Jani1l || Manhattan con 4s 101% | 101 103% Jan 22 | 101 Aprl0d 
2642Jan24|,| 19 Apr2s Metropolitan ‘Street ‘Ry 5s.. 110 110 117 Janl2/110 Apr24 
53% Feb27| 40%.Jan 3 do Refunding 4s........... 85 KS 92 Jan27| #3 My 3 
260 Apri6é | 233 Mr 1 Mexican Central con 4s..... 792 | 7742) 85 Feb24| 77_yMy 2 
42 Jan 29 32 Jan do lst income.............. 214, 19 26%3 Jan 19 19 My 2 
9444 Jan 26| 91 Mr 20 Go 2a income... ............. 17% | 1542) 21 Feb 7/| 15yMy 4 
|176 Jam 5/153 My 2 DL ntninnpncidnsadenacet SN T opeeee eee 99%3 Mr 22 9810 Jan 6 
188 Jan10/|185 Feb 8 Minneapolis & St. Lcon 58../{110% | ..-... | ..---- 11443 Jan 20 | 113 Jan 2 
21% Feb 6| 16 Apr2s do lst and ref 4s.........-.. PE, FP 97 Jan17 3 
48% Feb 6; 36 My 2 || Missouri, Kan & Tex lst 4s. 101% | 100% | 1038 Jan22 | 100 Jan 
2915 Feb 6 | a Apr 2 27 7 || GO 2d 46.........ceceeeee- 88 | 86%} 925 Jan 29 | 861s Apr30 
33. Jan17/ My | doextg fe. EE RR ee 10612 | 103% | 10742. Jan 16 | 10343My 1 
P 64 Janl15. Ae apr 28 me 6 Lf ly { OR t 106%, | 106% | 109% Feb14 | 10748Jan 3 
—* Unlisted. tNosaies oo: Pane | Missouri Pacific trust 5s.... 104 103% | 107’s Feb13 | 103) Apr27 
r | do collateral 5s ...........- . ree F siekee 10842 Jan 26 | 106 Feb 7 
ACT IVE BON DS. | do 40-year 4 per cent.loan. 92% | 92% 941, Jan13| 91 Mr 21 
ers = : : asa Fh) RENO cenccccl cocccc | ondece Pete 99 Jan1l5| 98% Jan 20 
Year | eee “asig | 85 | B27 Fev's| BB SAM 
. . : a ©xiCO 48 ......... 2 ‘ 87 © 3 Apr: 
ACTIVE BONDS. a —_ eR TES ee Pee Be 05 Apr 6/| 102k Jan 26 
High Low | N, C & Si Louis con 68... eM, BRAY 115% Mr 15 | 112% Apr 7 
Sees ee es New York Central gen 3148. c | 97% 99'4Jan16 | 97% Apr 26 
: ‘| do deb 4s, 1934 ............ 101% | 98% | 102 Feb 5! 98%My 3 
Adams Express 4s .......-.. 1045, Feb16 | 102 Mr 2 || do Lake Shore col 31y8 ... 88% | 88 93 Jan24|) 88 Apr3v0 
American Cotton Oil 448.. 98 Janld5|; 96 Feb2l || doM C collateral 3%s.....) ....0 | ...... | depiet 91 Feb 6 | 894 Feb19 
American Hide & Lea 6s. 1004, Feb14| Y2ieMy 4 N Y,C@B8t oe: eee SS ee [Pewee 106 Mr 1 / 103% Aprl10 
American ice Securities 6s. Mr2s| 87 Jan 4 ,.YG,EL,H & P 4s...... 88 | 865%| 92 Jan19/| 86 Apr26 
American Spints Mig 6s.... | 10344 Mr su | 1004 Mr 1 ES Eee pera eek 109% Jan 16 | 107 Mr 24 
American ‘lobacco Co 48-. Jan22,| 78 Apr2s N Y, Ont & West ref 4s..... 101% | 101 104% Jan 9 | 100% Mr 30 
American Tobacco 68 | ll72Feb 8/112 My Norfolk & Western con 4s.. 100% | 100 102%g Mr 30 | 100 Apr27 
pe] eee ‘— | 9@ Janl19| 93 My 3 do divisional 1st lien 4s... | O97 | 97 Y9}oJan30 | 97 Apr28 
A,T&S8S F gn 4s........--. | 104% Jan 29 | lud'g My 1 do P,C & C joint 4s....-... | 912 | 91 ¥5'2Jan12/ 91 Apr3o 
eee | 97%Jdanl9} 91 My 1 Northern Pacific prior 4s ... (103 | 102% | 106% Jan 12 | te aoe 2 
SS SRR Wee | 97 Janl19;} 91 My 3 || dogeneral 3s.............. | 7753) 75 7812 Jap 24 | My 4 
GO CORY 48 ..ccccccccccccess —105%Jan 15) 10lewMy 2 || NPGN jt4sCB,& Q col. 99 9814 | 101% Jan 19 | 9214 Avr27 
Atlantic Coast Line 4s | 10242 Jan 27 W8% Apr 23 | Oregon Ry & Nav pte Ol | 100%} 102 Apr 5 | 100% Feb27 
Baltimore & Olio prior 348); 04 4 | Yodan 8 94 Febl6 Oregon Short Line lst 6s . 122% | 122% | 126 Jan23/|121 Mr 8 
BE OM cndcnsteiscods Ql | | 1052Jan26/} 101 My : do consol 58............-... 1115 ctienn 1 eieine 18% Mr 30 | 116% Apr 25 
ttisJ & MD 34s , 92 JanlU| 91% Jan 6 ED i nchnvintadnaends 953, | 94% | Y7'g9Jan18|) 943,My 3 
doP, LE & W | 96 995, Jan 16} 95%My 2 TS PIRES BE Heiney staan | 114% Mr 12/111 Apr 3 
Southwest Div 3193 --.-.| Y2+4 Jan 22 90 Apr2i || Pennsylvania 449s8........... 106%, | 106% | 108 Apr23 | 106% Mr 24 
klyn Ferry 58 ..........| it | 62 Janl2 46% Feb 1 || doconv 3498 ............... 9942 | 96% | 105% Jan 22 | 96%My 2 
klyn Rap Tran ref 4s - 100 Jan26| 93%My 2 || Peoria& E lsts ............. IE pa 101 JanlY| 6% Apr18 
klyn Rapid Transit 5s. | | 109 Jan 26 | 105% Apr27 || doincome.................. 2 | 69 80. Jan20 |) 69 My 2 
klyp Umon — ty 4 58 . 113% Jan 22 | 1072, Apr27 || Reading gen 48..........-.... 100%g | 99% | 1025 Jan 9| YO%My 4 
klyn Union G ll3'2Jan10/ 110 Mr 3 || doJCcol4s............... 98 | 97 | 1Ole Mri17| 97_QMy 2 
Buff, Koch & Pitts gen 68 .. | 117 My 3} 116%2Mr 30 || Rio Grande Southern 48....| ...... | ...... | ecewne | sence snnerne | oes ee wenn ees 
Canada ~jamees lst 58 1024 Aprl2/ 101 Jan 4 || Rio Grande W 4s............ 963, | 96% | 100 Jan22 | 9614, Apr20 
RS an oe seo ee 2. ~ GE... 8. ccaceantes-1 poenen | consas Y Waeaas 92 Jan2U0; 90 Jan 3 
Central of Georgia con 5s . 1144 Jau19/} 1UY'3My 3 || StJ & GIsl let 4s ........../¢ 92lo | ...-.. | cadhen ¥44QJan25 | 92% Jan 2 
do 1st pref income.......... 99 Mr 238| 93%Jan10 | Sth &. iron BOE dns. cabnoes 113% | 113 117% Jan 20 | 113) Apr30 
do 2d pref income. ......... 93 Apr 2| 80%Jan11 || doref4s.................... 93 | Ql | 93%Jan 23) 91% Aprls 
do 3d pref income... ...... 91 Mr29! T5y_Jan 8 | at Rive er & oa Div 4s.. 943, | 94% | 96 Feb283 | 94%Jan 9 
Central Leather 5s ......... 975, luz Jan 26 6% My 3 || StL &S8 F ref 4s............ 85 844g | 88 Feb 5/| 84'3My 4 
Centrai of New Jersey gu 58 +127 132. Jan15 | 128 Aprl2 || We caael «FV Rae 113 113 114% Aprils | 111% Jan 12 
Central Pacific lst 4s 9 102% Jan 11 | oD  . fee 2 2 = a SS, ee re eee 127 Jani6 | 125 Feb 13 
es & Ohio - ETERS 1li¥% Febly¥| 118 Apr 3 || StL&é& Routh weet late ...... 9642 | 95%) Y9%Jan22| 954 My 3 
do general 412 semen seer 109 =Febl4| 105 Apr2é6 | do 2d income............... + $4 84 84 ak a 15; 84 My 1 
do Kich & All “"Yst con 48.. 10242 Feb 5 | 100% Feb27 || do consol 48. Le abididis aven~s: 79 783, Jan 8/ 78%3My 4 
do do 2d con 48 ............| 96% Apr 6 | 964%4Mr 1 || St Paul, M& M con 6s......| ..... | ...... | 2... 137 fig Jan 4 13644 Jan 20 
Cilage & Aen DS csaviseccel S2yJan 8/| 380 Apr25 | St PaulM& M 44%s......... A) OE 11242 Jan 27 | 11014 Aprl0 
he AAR, 82 Feb 1| 7% My 4 | o Montana ext 4s ........ 1034g | 1034g | 10444 Jan 13 102 Mr 27 
om. B & Q, Lil Div 3428.... | Vo'4Jan 3 ee «Ge n,n ecacd’ 8 ET ceemes | wéucns 90 Jan25 | S7%Jan 2 
do Denver Division 4s .... 102 Jan 13 99%, Mr 2 | Genbeard POSS eee FE, ee eee 10344 Jan 20 | 10214, Mr 13 
flo Nebraska Ex 4s 107 Febld | 106% Apr25 || do4s....................--- 864 | 86%| 92 Jan17| 86% Apr27 
Kast Illinois cun 58 . 120 Apr 7!| 117%Jan 4 || So Car EE SS Blicandok cacti - 4 cxsaen | wacees 10819 Feb 5 | 10712 Apr 20 
Chicago é& Erie 1st 5s 122% Feb 7 Jan 10 || ~o Pacific ref 4s ........ 5 aralanit 95 94143} Y7%3Feb 7) 94's Apr27 
nd & Louisv rei 652221111834 i37 Mr 29 | 132%Jan 5 | REL onesie tubehouesewes | 915, | 91% | 9542 Feb 9/ 91% My 3 
= refunding & ST ll4%Apr 3) 113'%2Jan22 || Southern Railway 5s......-.. | 17 115%g | 11948 Feb 5 | 115%My 4 
il & St Paul gn 4s 1104%3Jan15| 107 Mr | do Memphis Division FR PENS pars 1182 Apr 4/| 118% Apr 4 
do terminal 5 10342 Jan3l| 108 Mr 2 do M & O col 48 ........... 9444] 94%] 98142 Feb 6| 944 My 2 
do C & Pac Western 5s . 114% Apr17 | 113%Mr 17 fj = eS eee, Foe, Tee 99% Jan 24| 98 Jan 13 
do C & Pac lu8ByAprl4 | 107% Jan 16 | anes Coal & Iron gen’) 100 100 1014 Jan 27 97% Jan 5 
do Soutbare Minn 68 10384n Mr 28 | 107eJan 9 || Term Ase’n St L ref 48......) _..... | -..... | 2... 100% Mr 3] 98%Jan 9 
do South Division 5s 106% Jan 25 | 106% Jan11 || Texas Pacific 1st5s ......... 123 123 12312 Jan 20 | 121% Jan 5 
Chi & Northwest’n gn 3 100145 Jan 9| 99 Febl16 || doimcome 5s...............| _..... | ...... | ccoce- 102 Jan 9/102 Jan 9 
do extended 4s.............| 10549 Jan 17| 102 Mr 19 || Third Avenue 48 ............ 92% | 92%} 95'%2Jan10/ 921 Apr - 
Chi, K I * Pacific col 58 ¥3 Feb 2 88iy4Jan 3 Toledo, os SS 5 Bt, FR ee vO Janl3s)| 89 Feb 23 
Aare 1034Jan 8/| i01%My : a 80 80g | 80%2| 84%2Jan24/ 20% Apr 26 
do Collateral trust 4s Slip Feb 2 76 My 2) Underg'd ‘Lenton 5 per centi+ 9715 | ...... | --.-.. 93% Jan 26 | 961 Jan 2 
do refunding 48 ............ 97 Jan3l 92%, Apr28 || Union Pacific 1st 4s......... 1 104¥g | 103% | 106% Jan 9 | 103%My 2 
Chi, St Paul, M & O 6s 136 Feb13 | 132 My do convertible Og wnbtimwmet 148 146% | 160%2Apr 2 Ss hee: 28 
Chi Terminal Transfer 48... 10U42 Apr 1U | 100 Feb27 || United Rys San Fran 4s.. 7848| 76%) 90 . ‘eb 2 Apr 20 
Clev, C,C #& St L gn 48 105% Feb 1} 102%Jan 4 | do St ney ae Se AES Feel SERRE Dees 884 Jan 13 $3 Feb 14 
Louis Div 4s 103. Jan22| 100 My 3 || US Leather 6s .............. 109i, | 107°” | 109% Feb 10 107 My 2 
Col oo i Neries A......... 8849 Jan 27 7l‘goMy 2 || United States ‘Rea & Ref 68 8) 99 95 1014Jan13| 95 My 
nad ds dilinasieetise 8342 Jan 26 73 Apr2s8 eR iii cna nnkkemns 995, | 95% | 10043 Apr17| 95%3,My 2 
Col Midland BBO. cicactene iy4Jdan24| 7442My 1 || VaCar Chemicai Col tr 58.../¢ 91g | .....- | 20. 101 Jan15 | 100 Aprils 
Col Suuthern lst 48 -........ 9642 Jan 24 | 93%2Jan 2 || Wabash lst 5s............... 116 | 113% | 116% Jan 30 | 1134 My = 
Consolidated Gas 68.........| 168%4 Jan 26 Apr 25 PR cthisekeuhscnsencete 104 104 109 Jan 30 | 10 4 
Con Tobacco 48..............| 83% Jan 24 | 784 Apr 30 do debenture B............ 76% | 73% | 85 Feb27| 73%Jan 6 
Den & K G con 48........... 101 Apr 3 99 Feb28 Wabash-Pitts Term Ist..... 83%] 83 9012 Feb 1 I 
do Improvement 5s - 10s Fevl4;} 107 Mr $l Wabash-Pitts Term 2d...... 36 35 41%4Jan 20 | 344s Jan 3 
do consol 4498 ............. 108 Mr 24/ 106%, Feb28 || West Maryland 4s........... + 84 85 844g | 88% Jan 24) 84 Apr26 
Detroit Southern 4s. - anktentiinse © wihtinbiecbinns SET ME scseens’ .ccces & escees’] qeones 118° Mr 2/117 Jan 2 
do Oio Southern Div 4s.. 93% Jan 24 88 Apr 3 i ittimcavescwessl cocca, | weowes' | ivnves 975, Jan 30 | 94% Apr 3 
Distillers Securities 5s 8942 Mr 28; 81 My 2 || West Union col A 7 Peers pasa 109% Jan 4 | 1074s Jan 
ET, V & G con 58 .......... 119%4 Mr 29 | 117% My 1 do R E & ref 44g8.......... 1 102 | 105 Jan 20 
“és Divisional 58 .......... 1154Apri0| 114%Jan 4 || West Shore oe emmeemane | 106% | 106 | 10848 Mr 12 | 105% Apr28 
Erie conv 4s................. 109% Jun 20 | 100% My 2 || Wheeling & L E con 4s..... 89 872 934a Jan 22) 874 My 
do con prior 48............. 102 Janl2| 99% Jano 4 || Wisconsin Central 4s ....... 9144| 90%| 95 Jan12| ¢0% Apr2s 
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DUN’S REVIEW. 








The Net Redmond Building. 


Messrs. Redmond & Co., the 
bankers, have removed to their own new building, 
Nos. 31 and 33 Pine Street, New York. This is 
in line with the movement of some of the larger 
pond houses, notably Messrs. Speyer & Co., 
Kuhn, Loeb & Co., and Kean, Van Cortlandt & Co., 


The new building of Redmond & Co. is two 
doors east of the Sub-Treasury and just across 
the street from Kean, Van Cortlandt & Co. and 


Speyer & Co. 


well known 


It is a broad, comparatively low 


and *olid structure, every line being character- 


ized by elegant simplicity. 


The front is of white 


marble, with finishings of bronze about the cen- 
tral windows and entrance doors. 
lith columns of Dover marble stand before the 
windows and support the second floor. The 
building is about fifty by one hundred feet and 
bas but four floors. It is, in many respects, 
unique. The entrances are of pure white marble. 
The banking room is especially large, lofty and 
airy, and the building contains every improve- 
ment, comfort and convenience known in archi- 
The interior is finished in marble and 
bronze, with oak in the general banking offices 
and mahogany paneling in the private offices 


tecture. 


and customers’ rooms. 


Four mono- 


Messrs. Redmond & Co. 


occupy the street floor and the mezzanine; the 
second floor is occupied by the Bank of Montreal. 
Redmond & Co. formally opened their 
new offices on Tuesday with a reception, at 
which many prominent people of the city and 
from out of town were present. 


Messrs. 





Banking Items. 
The Stevens County Bank, of Morris, Minn., 
is now incerporated. Capital $33,800. 
The Bank of Sargent County, Milnor, N. Dak., 
is to be converted into the Milnor National 
Bank. Capital $25,000. 


The First National Bank of Freeland, Pa., is 
now open and doing business. 


The Inter-State Finance & Trust Co , of Rich- 
lands, Va., is to be succeeded by the Merchants 
& Farmers’ Bank. Capital $25,000. M. C 
McCorkle, president; C. H. Perry, vice presi- 
dent; C. B. Orr, cashier. 

The First National Bank of Greenville, Ky. 
Lewis Reno, vice-president, is dead. 

The Citizens’ National Bank of Wooster, O. 
Walter D. Foss, president, bas resigned. 

The Mechanics’ Banking Co., of Fostoria, O- 
Chas. Olmsted, president, is dead. 

The Middletown Savings Bank, of Middle- 
town, Conn. Henry H. Smith, treasurer, is 
dead. 


The Lena Bank, of Lena, Ill. A. F. Foll is 
dead. 


The First National Bank of Guilford, Me.. is 
to become the Guilford Trust Co. 


The Haydenville Savings Bank. of Hayden- 
ville, Mass. Chas. D. Waite, president’, is dead. 
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Summer Outings 


Yellowstone Park 


“The finest place in America 
for a vacation of a week, a 
month, or the season.”’ 


Plan your summer 


journey now. 


In Yellowstone Park you 


may enjoy the finest coaching trip in America; the majestic 
scenery of the Rockies ; the study of wonderful natural phe- 


homena 5 


a glorious mountain summer climate ; a view of the 


magnificent Grand Canyon—these are a few things; others 
are described in ‘* Wonderland 1906,” sent for six cents, Or 


it you like, for 


SIXTY DOLLARS 


(From Chicago $75 Round Trip) 


you can enjoy around trip from St. Paul and Minneapolis 


through the heart of the 
mountain ranges—to 


Great Northwest—across two 
Puget 


Sound—‘‘ Mediterranean of 


America” and see Yellowstone Park as a side trip en route, 


going via the 








Gardiner Gateway 
and the 


Summer Excursion Rates 


June 1,--September15. 
Liberal Stopovers. 


For full information write 
W. F. MERSHON, G. A. P. D. 
319 Broadway, NEW YORK. 





SPECIAL NOTICES. 


METAL TIP GUIDES 


FOR CARD RECORDS. 





We want to send you free of 
charge a sample set of our Metal 
Tip Guides. 

The only guide in existence that 
will wear 100 years and never become 
dog-eared or soiled. 

Guide heading can be changed at 
will. Simply remove old heading 
from holder and insert new. Al 
other guides are useless after one 
using. 

All we ask is that we put them in 
your file where the wear is hardest 
and compare. 


CLARKE & BAKER CO., 


254-253 Canal Street, 925 Chestnut Street, 
NEW YORK. PHILADELPHIA. 


PLEASE USE THIS COUPON. 





CLARKE & BAKER CO., 
254 Canal Street, New Vork. 

You may send, without cost to us, set 
of Metal Tipped Card Index Guides, 
size in. xX in. 

NAME 

ADDRESS 











FCO. VILLIERS FURZE, 
431—CALLE FLORIDA—431, 


BUENOS AIRES, ARGENTINE REPUBLIC, 


Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 


(Novelties a Specialty). Distributing Agency. 


Undertakes Exports for Account of third Parties 


and Commissions in General. 


Correspondence Solicited. References on Application 








DIVIDENDS: 


YHE BOARD OF DIRECTORS OF THE 
AMERICAN COTTON OIL COMPANY has 
this day declared a semi-annual dividend of Three Per 
Cent. upon the —— rred Stock of the Company, 
payable June 1, 1906, at the Banking House of 
Winslow, Lanier & Company,59 Cedar Street, New 
York City. 
The Preferred Stock Transfer Books of the Com- 
pany will be closed on May 16, 1906, at 3 P.M., and 
will remain closed until June 2, 1906, at 10 A.M. 


JUSTUS E. RALPH, Secretary. 
Dated, May 1, 1906. 








_ TRAVEL. 









EVERY COMFORT 


is yours on the 


New Jersey Central 


between 


NEW YORK and 
PHILADELPHIA 


| Reading System 
90 MILES IN TWO HOURS 
Reck Ballast — Block Signals —Vestibuled 
Coaches — Cafe Cars 
TRAIN EVERY HOUR AND ON THE HOUR 
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INSURANCE. FINANCIAL. | FINANCIAL. aie 
IBSON & WESSON, | The Amer; Bank Brown Brothers & Co. 
bate Se © merican pan PHILA. NEW YORK. BOSTON. 
(SIN CONCESION) Alex. Brown & Sons, Baltimore, 
INSURANCE AGENTS & BROKERS, neces nal oi Bh 
57 & 59 WILLIAM STREET, : . Members New York, Philadelphia, Boston ana 
NEW YORK. of the City of Mexico Baltimore Stock a aga Stee 
CORRESPONDENCE SOLICITED. ORGANIZED NOVEMBER 16, 1897. Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
SPEOIAL NOTIOES. CAPITAL, $1,505,000.00 — RESERVE, $159,983.00) Receive accounts of Banks, Bankers, Qoenrities. 





Corporations, Firms and Individuals, 
on favorable terms. Collect drafts drawn abroad on 
DIRECTORS: all points in the United States and Canada, and drafts 
GEORGE W. COOK, President. cm’ in bat gg ai States on foreign countries 
Fernando Pimentel y Fagoaga, Vice-President. pris naling CHEQUES CERT 
. . ~~ Y R IFI. 
Th J. Ryder, D lis, 4 . . pee. 
omas yder, Pastor De Celis F, Kladt CATES OF DEPOSIT. | 
Letters Buy and sell Bills of Exchange and 
make cable transfers on all points. 












William Mann Company 


Jose Luis Requena, R. B. Gorsuch, Fernando Duret, 
Ramon Alcazar. 





BLANK BOOK MAKERS 











VICTOR M. GARCES, Manager. nea dit. Issue Commercial and Travelers’ Credits. 
STATIONERS, PRINTERS ANDO E . de URQUIZA, Cashier. RAMON LANZ-DURET, Sec. available in all parts of the world 
LITHOGRAPHERS Brown, Shipley & Co., London. 
MANUFACTURERS OF COPYING 
TRAVEL. TRAVEL. 


BOOKS AI.D PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


f9@-61 MAIDEN LANE, NEW YORK 
‘Wits 
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TH “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 






































Sohmer Building, 22 Salesroom = Ons ae 4 ncson RE 
Sth Ave., cor. 22d St. York. LST AUGUSTINE 
TRAVEL. ie +. rend 
Or call at 1161 BROADWAY, Cor. 27th St., NEW YORK. 
AIR LIN IE RAILWAY. GEO. B. ECKER, Agt. Pass. Dept. JONAH H. WHITE, Eastern Pass. Agent. 
Shortest Line—Quickest Time oo 
to and through ‘THE WHITE RIVER COUNTRY 


Florida IN MISSOURI AND ARKANSAS. 


Sy eens PHT SmmEN, A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
including the WEALTH AND MARVELOUS SCENIC BEAUTY. 


Seaboard Florida Limited, CAN BE REACHED FROM ST. LOUIS OR KANSAS CITY 


IN ONE NIGHT BY THE 
the Handsomest and Quickest Train, 


NEW YoRK To st. avcusTine.| MIISSOURI PACIFIC RAILWAY 


ViA CARTHAGE, MO., 





Two Daily Trains to AND FROM ST. LOUIS OR MEMPHIS IN ONE NIGHT 


>. ee tah fein eet x. COUeltéC<(<C KC 








BY THE 
Atlanta and the Southwest R 
For information or Winter Resort Booklets R O N O U N TAI N O UTE 

Address : VIA NEWPORT, ARK. 
W. BE. CONKLYN, Gen’l East’n Pas’g'r Agent, FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK, Etc 
1183 Broadway, New York. ADDRESS f 
EDWARD F. COST, CHARLES B. RYAN, : H. C. TOWNSEND, : 
( 


2d Vice-Pres. Gen’l Passenger Agent. GENERAL PASSENGER AND TICKET AGENT, 
PORTSMOUTH, Va. ST. LOUIS, MO. 





